
.LUFKHQ�1DFKULFKWHQGHV�(YDQJHOLVFKHQ�.LUFKVSLHOV�(UIXUW�6�GRVW*XVWDY�$GROI�.LUFKH�	�/XNDVNLUFKH�	�.LQGHUKDXV�DP�'URVVHOEHUJ

-XQL���-XOL������



*58�:257/LHEH�*HPHLQGH��LFK� JU��H� 6LH� ]XP� QHXHQ� 0RQDW� -XQL�XQG� Z�QVFKH� XQV� DOOHQ� HLQHQ� DQJH�QHKPHQ� XQG� IUHXQGOLFKHQ� 6RPPHU�� LQ�GHP� .|USHU� XQG� 6HHOH� ZLHGHU� DXIWDQ�NHQ�N|QQHQ�,Q� GLHVHP� -DKU� IHLHUQ� ZLU� LQ� (UIXUW� GDV�0HLVWHU�(FNKDUW�*HGHQNHQ��9LHOH� NLUFK�OLFKH� XQG� NXOWXUHOOH� $QJHERWH� ZDUWHQ�DXI� ,QWHUHVVLHUWH�� (V� JLEW� MD� PDQFKPDO�VR� 7KHPHQ�� GLH� OLHJHQ� LQ� GHU� /XIW��ZLH�HEHQ� DXFK� GDV� 7KHPD�Ä0\VWLN³�� 0\VWLN� ZLUG� DOV�6HKQVXFKW� QDFK� *RWW� EH�VFKULHEHQ�� GLHVH� 6HKQVXFKW�JDE� HV� ]X� DOOHQ� =HLWHQ�� LQ�DOOHQ� 5HOLJLRQHQ� XQG� .XOWX�UHQ�� 8QG� DXFK� LQ� XQVHUHU�=HLW� LVW� GLHVH� 6HKQVXFKW�QDFK� *RWW� VR� Q|W LJ� DQJH�VLFKWV� HLQHV�XP�VLFK�JUH LIHQGHQ�0DWHUL�DOLVPXV�� 'LHVHV� (LQJHVSHUUWVHLQ� LQV�HLJHQH� ,FK�� GHQ� HLJHQHQ� :�QVFKHQ�XQG� %HJLHUGHQ� QLFKW� HQWNRPPHQ� ]X�N|QQHQ��GDV�ZDU�XQG� LVW� HLQ�7KHPD�GHU�0\VWLN��RE�YRQ�0HLVWHU�(FNHKDUW�DXIJH�JULIIHQ�RGHU�RE�HV�XQV�EHJHJQHW� LQ GHQ�6FKULIWHQ� PRGHUQHU� 7KHRORJHQ�� 9RQ�HLQHP� lJ\SWLVFKHQ�0|QFK�ZLUG� HU]lKOW��GDVV� HU� YRQ� 9HUVXFKXQJHQ� VLFK� VR�JHTXlOW� I�KOWH�� GDVV� HU� EHVFKOR��� DQ�HLQHQ� DQGHUHQ� 2UW� ]X� JHKHQ�� $OV� HU�VHLQH�6DQGDOHQ� DQOHJWH��VDK� �HU�XQZHLW�HLQHQ� DQGHUHQ�0|QFK��GHU� GDV�*OH LFKH�WDW��%HIUDJW��ZHU�HU�VHL��DQWZRUWHWHW�GHU�DQGHUH�� Ä,FK� ELQ� GHLQ� ,FK��ZHQQ�GX�Z H�JHQ� PLU� DQ� HLQHQ� DQGHUHQ� 2UW� ]LHKHQ�VROOWHVW�� GDQQ� VDJH� LFK� GLU� JOHLFK�� LFK�ZHUGH� PLWNRPPHQ�³� 'LHVH� *HVFKLFKWH�NDQQ� PDQ� QDFKOHVHQ� LQ� HLQHP� GHU� OHW ]�WHQ�%�FKHU� YRQ� 'RURWKHH�6|OOH� Ä0\VWLN�XQG�:LGHUVWDQG³�

6LH�ZHUGHQ�YLHOOHLFKW�ZLVVHQ��GDVV�GLHVH�VWUHLWEDUH� XQG� EHNDQQWH� XQG� SRO LWLVFK�HQJDJLHUWH� HYDQJHOLVFKH� 7KHRORJLQ� LP�$OWHU� YRQ� ���-DKUHQ�DP���������JHVWR U�EHQ� LVW�� ,FK� NDQQ� KLHU� NHLQHQ� 1DFKUXI�VFKUHLEHQ��DEHU� LFK�P|FKWH�GRFK�DXI�VL H�YHUZHLVHQ� XQG� ]XJOHLFK� DXFK� GDUDXI��ZLH� VLFK� GLH� 7KHPHQ� YRQ� *OlXELJHQ��7KHRORJHQ� XQG�*RWWVXFKHQGHQ� �EHU� GLH�-DKUKXQGHUWH� KLQZHJ� WUHIIHQ��'��6|OOH�LVW�GXUFK� LKUH� SROLW LVFKHQ� 1DFKWJHEHWH� EH�NDQQW� JHZRUGHQ�� HV� JDE�DXFK� HLQH� =HLW�� GD� VWDQG�VLH�I�U�GLH�*RWW� LVW� WRW� ± 7KHROR�JLH�� $P� (QGH� LKUHV� /HEHQV��GD� KDW� VLH� �EHU� GLH� *R WWHV�VXFKH� JHVFKULHEHQ� LQ� GHP�REHQ� EHQDQQWHQ� %XFK�� 6LH�VFKUHLEW�GDULQ��GDVV�PDQ�YRQ�GHU� P\VWLVFKHQ� 7UDGLWLRQ�OHUQHQ� NDQQ�� GDVV� GDV� /HHUZHUGHQ� LQ�HLQHU� :HOW� GHU� hEHUI�OOH�� GDVV� GDV� $E�VFKDOWHQOHUQHQ� LQ� HLQHU� =HLW� GHU� 5HL]��EHUIOXWXQJ�� GDVV� GLH� NOHLQHQ� 6FKUL WWH�YRQ� 9HU]LFKW� XQG� 6HOEVWEHJUHQ]XQJ� ]X�QHXHU� )UHLKHLW� I�KUHQ��KHUDXV� �DXV�GHP�HLQVHLWLJHQ�.RQVXP�)UHLKHLW�� ORVODVVHQ� N|QQHQ�� YHU]LFKWHQ��GDV�VLQG�LQ�LKUHP�*ODXEHQ�]HQWUDOH�%H J�ULIIH� GHV� 1DFKGHQNHQV�� IUHL� VHLQ� I�U�*RWW�� GDV� VLQG�*HGDQNHQ� JHZHVHQ��GLH�0HLVWHU�(FNHKDUW�EHZHJW�KDEHQ�$UPXW� ]HUVW|UW� .|USHU� XQG� 6HHOH�� GDV�ZLVVHQ�ZLU��GDVV�DEHU�DXFK�GHU�hEH UIOX��.|USHU� XQG� 6HHOH� ]X� ]HUVW|UHQ� LPVWDQ�GH� LVW�� GDV�P�VVHQ�ZLU�HUVW� OH UQHQ��'LH�*HPHLQGHQ� VLQG� 2UWH�� DQ� GHQHQ� ZLU��EHU� GLHVH� 'LQJH�VSUHFKHQ� N|QQHQ��GLH�*HPHLQGH� LVW� YLHOOHLFKW� VR� HLQ� 2UW�� ZR�PDQ��EHQ�NDQQ��I�U�HLQ�DQGHUHV�/ HEHQ��,FK�JU��H�6LH�KHU]OLFK����,KUH�3IDUUHULQ�6XVDQQH�6\GRZ
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8QVHUH�.UHLVH
$OOHLQVWHKHQGHQNUHLV��'HXHUOLQJ�0LWWZRFK ������8KU *HPHLQGH]HQWUXP�6LQJHUVWU������VLHKH�DXFK�XQWHU�$XVVWHOOXQJVHU|IIQXQJ ������
0LWWZRFK ������8KU 'RUQKHLPVWU����� � $XVIOXJ� ������
)UDXHQNUHLV��GHU�0LWWH��6\GRZ�'RQQHUVWDJ ������8KU *HPHLQGH]HQWUXP�6LQJHUVWU����� ������6RPPHUSDXVH�LP�-XOL��QlFKVWHU�.UHLV�DP�������
)UDXHQKLOIH�'DEHUVWHGW��'HXHUOLQJ�0RQWDJ ������8KU *HPHLQGHUDXP�0HOFKHQGRUIHU�6WU������ ����������0RQWDJ ������8KU *HPHLQGHUDXP�0HOFKHQGRUIHU�6WU������ ������
)UDXHQNUHLV����6\GRZ�0LWWZRFK ������8KU *HPHLQGH]HQWUXP�6LQJHUVWU���� ������(YWO��QRFK�HLQH�:DQGHUXQJ�LP�-XQL���6RPPHUSDXVH�LP�-XOL�
*UR�P�WWHUNUHLVH�����6\GRZ�'LHQVWDJ ������8KU *HPHLQGH]HQWUXP�6LQJHUVWU������EHLGH�.UH LVH ������6RPPHUIHVW���=X�*DVW�DOV�3URJUDPPJHVWDOWHU��7DQ]JUXSSH�0��.LVWQHU��Ä:LU�WDQ]HQ�GXUFKV�-DKU³��-XOL��6RPPHUSDXVH��QlFKVWHU�7HUPLQ���������]XU��EOLFKHQ�=HLW-XQJH�*HPHLQGH�LP�-XJHQGUDXP�GHV�*HPHLQGH]HQWUXPV��QLFKW�LQ�GHQ�6FKXOIHULHQ��PRQWDJV ������� ������8KU�� -�QJHUH�-XQJH�*HPHLQGHPLW�&KULV�5HLFKZDOGGRQQHUVWDJV ������± ������8KU��bOWHUH�-XQJH�*HPHLQGHPLW�&KULV�5HLFKZDOG




























































$QPHOGXQJ�GHU�.RQILUPDQG��HQ�LQQHQ�]XP��9RU��.RQILUPDQGHQXQWHUULFKW������± ������.RQILUPDWLRQ��3ILQJVWHQ������6FK�OHU��LQQHQ��GLH� LP�6RPPHU� LQ�GLH����.ODVVH� NRPPHQ�� N|QQHQ� ]XP� 9RUNRQ�ILUPDQGHQXQWHUULFKW� LP� *HPHLQGHE�UR�XQVHUHV� .LUFKVSLHOV� DQJHPHOGHW� ZHU�
GHQ�� =XP� 8QWHUULFKWVEHJLQQ� LP� 6HS�WHPEHU� ZHUGHQ� GDQQ� DQ� MHGH� �Q� (LQOD�GXQJHQ�YHUVFKLFNW�



086,.�,1�816(5(5�*(0(,1'(.LUFKHQPXVLN�.UHLVH�LP�*XVWDY�$GROI�*HPHLQGH]HQWUXP�GLHQVWDJV ������8KU 6LQJHQ�)O|WHQVSLHO��$QIlQJHU������8KU &KRU�PLWWZRFKV ������8KU %ORFNIO|WHQ��PLWWOHUH�*UXSSH������8KU $OWEORFNIO|WHIUHLWDJV ������8KU %ORFNIO|WHQ� )RUWJHVFKULWWHQH������8KU .LQGHUFKRU������8KU 6LQJHQ��0lQQHUVWLPPHQ�± -XJHQGOLFKH������8KU %ORFNIO|WHQNUHLV������8KU %ORFNIO|WHQ��$QIlQJHU�± -XJHQGOLFKH.RQ]HUWH�LQ�GHU�*XVWDY�$GROI�.LUFKH�± 6RQQWDJVPXVLNHQ���-XOL� ������8KU 6RPPHUPXVLN&KRU��.LQGHUFKRU��%ORFNIO|WHQNUHLV�XQG�DQGHUH�,QVWUXPHQWDOLVWHQ��/HLWXQJ��*�QWHU�.HPPOHU
.,1'(5$5%(,7�,1�'(5�*(0(,1'(&KULVWHQOHKUHNUHLV LP�.LQGHUKDXV�DP�'URVVHOEHUJ��&XULHVWU������ILQGHW�UHJHOP l��LJ�QDFK�$EVSUDFKH�VWDWW��,QWHUHVVLHUWH�.LQGHU�YRP����ELV����6FKX OMDKU�N|QQHQ�GLH�7HUPLQH�EHL�)UDX�.LUVWHQ�RGHU�)UDX�'LUNVHQ�XQWHU�7HO����������HUIUDJHQ�&KULVWHQOHKUH LP�*HPHLQGH]HQWUXP��6LQJHUVWU�����DXI�GHP�+HUUHQEHUJGRQQHUVWDJV������.ODVVHQ���� � � ������8KU��.ODVVHQ���� � � ������8KU�
































































1HXHV�YRQ�5XVWDP��EHN��0�5XVWDP� EHHQGHW� LQ� GLHVHQ� 7DJHQ�VHLQH�$XVELOGXQJ� LP� $XVELOGXQJV]HQWUXP� GHU�HKHPDOLJHQ� 8PIRUPWHFKQLN� ]XP�=HUVSDQXQJVPHFKDQLNHU� ± 5LFKWXQJ�'UHKWHFKQLN�� EHL� GHU� HU� DQ� KHUN|PPO L�FKHQ� XQG� &1&�'UHKPDVFKLQHQ� DUEHLWH�WH�� $Q� GLH� ]ZHL� -DKUH� VFKOR�� VLFK� HLQ�GUHLPRQDWLJHV� 3UDNWLNXP� LQ� GHU� ÄFDE�3URGXNWLRQVWHFKQLN� *PE+³�� HLQHP� )RU�VFKXQJVEHWULHE� LQ� 6|PPHUGD�� DQ�� 'LH�0LWDUEHLWHU� ZDUHQ� LKP� JHJHQ�EHU� DOOH�VHKU� IUHXQGOLFK� XQG� KLOIVEHUHLW� XQG� KD�

EHQ� LKP� LKUH� .HQQWQLVVH� XQG� )HUWLJNH L�WHQ� YHUPLWWHOW�� 5XVWDPV� )UDX� $QJHOLQD�VFKOLH�W� LP� +HUEVW� HLQH� :HLWHUELOGXQJ�]XU� %�URNDXIIUDX� DE� XQG� LVW� GHU]HLW� LP�3UDNWLNXP� EHL� GHU� ,+.�� /LGLD�� VHLQH�7RFKWHU�� EHVXFKW�VHKU�HUIROJUHLFK�GLH����.ODVVH� GHU� *UXQGVFKXOH�� 7VFKDU\�� GHU�6RKQ��JHKW� LQ� GLH� ��� .ODVVH�� 'LH� JDQ]H�)DPLOLH� IUHXW�VLFK� GDUDXI�� LP� 6RPPHU� �QDFK� -DKUHQ�HQGOLFK�ZLHGHU� � GLH�0XWWHU�XQG� *UR�PXWWHU� DXV� 7XUNPHQLVWDQ� LQ�(UIXUW�]X�VHKHQ��



(9$1*(/,6&+(6�.,1'(5+$86�$0�'5266(/%(5*Ä6SRUW� IUHL³�� VR� ODXWHWH� DP�'RQQHU V�WDJ�� GHP� ���������� GDV� 0RWWR� DXI�GHP� 6SRUWSODW]� LQ� :LQGLVFKKRO]KDX�VHQ��1DFKGHP� HLQLJH� IOHL�LJH�+HOIHU��GDUXQWHU� DXFK� (U]LHKHULQQHQ� DXV�XQVHUHP� +DXV�� DP� IU�KHQ� 0RUJHQ�EHLP� $XIEDX� GHU� 6SLHOJHUlWH� XQG�6SRUWVWUHFNHQ� GHV� (UIXUWHU�6SLHOPR�ELOV� JHKROIHQ� KDWWHQ�� WUDIHQ� .LQGHU�DXV� GHQ� �� YHUVFKLHGHQHQ� (LQULFK�WXQJHQ� GHV�8PNUHLVHV� (UIXUW �6�GRVW�]X� GLHVHP� VSRUWOLFKHQ� (UHLJQLV�� ]X�VDPPHQ� PLW� LKUHP� MHZHLOLJHQ� )DQ�FOXE�� YROOHU� (UZDUWXQJ� JHJHQ������������8KU�HLQ��-HGHV� .LQG� XQG� MHGH� (U]LHKHULQ� XQ�VHUHU� (LQULFKWXQJ� WUXJ� HLQ� RUDQJHIDU�EHQHV�7�6KLUW�PLW� GHP�/RJR�XQVHUHV�+DXVHV�� 0LW� HLQHP� ]�QIW LJHQ� Ä6SRUW�IUHL³� XQG� $HURELF� JLQJ� HV� I�U� DOOH�.LQGHU� XQG� (U]LHKHU� JOHLFK� VSRUWOLFK�ORV��'DQDFK� NRQQWHQ� DOOH� .LQGHU� DQ� GHQ�YHUVFKLHGHQHQ� 6WDWLRQHQ� LKU� VSRUWOL�FKHV� .|QQHQ� XQWHU� %HZHLV� VWHOOHQ��]�%��� EHLP� :HLWZXUI�� EHLP� 'UHL�VSUXQJ�� DQ� GHU� � *HVFKLFNOLFKNHLW V�VWUHFNH�� EHLP� =LHOZHUIHQ� XQG� EHLP�:HWWODXI��9RQ�GHP� ODXWHQ�*HW|VH XQG�$QIHXH�UXQJVUXIHQ� XQVHUHU� )DQJUXSSH� EH�IO�JHOW�� OLHIHQ�� ZDUIHQ� XQG� VSUDQJHQ�VLH� HLQIDFK� ZHLWHU��%HL�GHP�:HWWODXI�ZXUGHQ� VFKOLH�OLFK� GLH� YLHU� 6FKQHOOV�WHQ�]XP�6WDIIHOODXI�DXVJHZlKOW��

=ZLVFKHQGXUFK� NRQQWHQ� VLFK� GLH� 6SRUWOHU�XQG� )DQV� EHL� (LVWHH� XQG� NOHLQHQ PLWJH�EUDFKWHQ� 6QDFNV� VWlUNHQ� XQG� :DUWH]HL�WHQ�DXI�GHQ�+�SIEXUJHQ��EHUEU�FNHQ�'HU� +|KHSXQNW� GHV� 7DJHV�ZDU�GHU� 6WD I�IHOODXI��ZREHL� HV�XP�GLH�6FKQH OOLJNHLW�GHU�HLQ]HOQHQ� (LQULFKWXQJHQ� JLQJ�� 0LW� Ä$XI�'LH�3OlW]H�)HUWLJ�/RV³�ILHO�GHU�6WDUWVFKX���'LH� $QIHXHUXQJVUXIH� GHU� HLQ]HOQHQ� )DQ�FOXEV� �EHUW|QWHQ� VLFK� JHJHQVHLWLJ�� GHQQ�MHGHU� ZROOWH�� GD�� VHLQH� (LQULFKWXQJ� JH�ZLQQW��*O�FNOLFK� HUUHLFKWHQ�ZLU�GHQ����3ODW]��'LH�DEVFKOLH�HQGH� 8UNXQGHQYHUOHLKXQJ� XQG�GLH� NOHLQHQ� 3UHLVH� OLH�HQ� DOOH� .LQGHU�VWUDKOHQ��HV�JDE�QXU�6LHJHU��%HYRU�ZLU�DOV�OHW]WH� (LQULFKWXQJ� GHQ� 3ODW]� YHUOLH�HQ��QXW]WHQ� ZLU�QRFK� GDV� $QJHERW� GHV� 6SLH O�PRELOV�� 'LHVHV� KDWWH� � YLHOH� YHUVFKLHGHQH�XQG� QLFKW� DOOWlJOLFKH� )DKU]HXJH� ]XU� (U�SUREXQJ� GHU� *HVFKLFNOLFKNHLW� XQG� GHV�*OHLFKJHZLFKWVVLQQV� PLWJHEUDFKW�� 'DQQ�ZDU� HV� HQGOLFK� =HLW�� ]X� JHKHQ�� $XFK� LP�QlFKVWHQ� -DKU� VROO� HV� ZLHGHU� KH L�HQ��Ä6SRUW�IUHL³$P� ��������� IHLHUQ� ZLU� XQVHU� =XFNHUW ��WHQIHVW��'LHVHV�ZLUG��ZLH�VFKRQ�LP�OHW]WHQ�-DKU�� LQ� +RKHQIHOGHQ� EHL� 7KLOR� 5|WK� DXI�GHP� 5HLWHUKRI� VWDWWILQGHQ�� 'LH� 9RUEHUHL�WXQJ� GHU� (OWHUQ� XQG� (U]LHKHU� ODXIHQ� DXI�+RFKWRXUHQ�� 'LH� .LQGHU� VLQG� VFKRQ� MHW]W�JHVSDQQW��ZDV�VLH�HUZDUWHW�$P� ��������� ILQGHW� XQVHU� -DKUHVIHVW�VWDWW�� +LHU]X� VLQG� DOOH� UHFKW� KHU]OLFK� HL Q�JHODGHQ��



































































9RUVFKDX$P�����6HSWHPEHU������I�KUW�XQV�XQVHU�GLHVMlKULJHU� *HPHLQGHDXVIOXJ�LP�5HL�VHEXV�QDFK�'UHVGHQ��LQ�GLH�(OEIORUHQ]�0HWURSROH��:HLWHUHV�GD]X�HQWQHKPHQ�6LH�ELWWH�GHU�QlFKVWHQ�$XVJDEH�XQVHUHU�.LUFKHQ�1DFKULFKWHQ�



.,1'(56(,7('XUVW�XQG�'XUVW�LVW�]ZHLHUOHL*DQ]� DOOHLQ� LVW� GLH� )UDX� ]XP�%UX Q�QHQ�JHJDQJHQ�6LH� ZLOO� QLHPDQGHQ� VHKHQ�� 0LW� QL H�

PDQGHQ� UHGHQ�� =X� YLHOHV� LVW� LQ� L K�UHP� /HEHQ� VFKLHI� J HODXIHQ��6LH� ZLOO�GDV� *HUHGH�� GDV� HLVLJH� 6FKZHLJHQ�XQG� GLH� E|VHQ� %OLFNH� GHU� DQGHUHQ�QLFKW�PHKU�HUWUDJHQ��6R�JHKW�VLH�XP�GLH� 0LWWDJV]HLW� ]XP� %UXQQHQ�� Zl K�UHQG� GLH� DQGHUHQ� )UDXHQ� EHLP� . R�FKHQ�VLQG��$EHU�VLH� LVW�QLFKW�D OOHLQ��'D�VLW]W�HLQ�0DQQ�� (U� VSULFKW� GLH� )UDX� DQ� XQG�ELWWHW� VLH�� I�U� LKQ� 7ULQNZD VVHU� ]X�VFK|SIHQ�� (U� LVW� IUHXQGOLFK�� XQG� VR�NRPPHQ� VLH� � LQV� *HVSUlFK�� 6LH�UHGHQ� �EHU� GHQ� %UXQQHQ� XQG� GLH�0HQVFKHQ�� GLH� LKQ� HLQVW� JHJUDEHQ�KDEHQ�� 6LH� UHGHQ� �EHU� GHQ� 'XUVW�QDFK� HLQHP� JXWHQ� / HEHQ� XQG� �EHU�GDV�� ZDV� DOOHV� ]HUEUHFKHQ� NDQQ�XQWHU� 0HQVFKHQ�� 6LH� UHGHQ� XQG�UHGHQ� XQG� GLH� )UDX� VS�UW�� 'LHVHU�

0DQQ� QLPPW�PLFK� HUQVW��(U�K|UW�PLU�]X�� REZRKO� LFK I�U� LKQ� HLQH�)UHPGH�ELQ�� %HL� LKP� NDQQ� LFK� PHLQ� +HU]�DXVVFK�WWHQ� XQG� GLH� :DKUKHLW� V D�JHQ�� (U� ODFKW� PLFK� QLFKW� DXV�� (U�PDFKW� PLFK� QLFKW� NOHLQ�� (U� ZHL���GDVV�GDV�/HEHQ� WLHI�XQG�JHKHLPQL V�YROO�LVW�ZLH�VR�HLQ�%UX QQHQ�'LHVHV� *HVSUlFK� DP� %UXQQHQ� LVW�I�U� GLH� )UDX� ZLH� IULVFKHV� :DVVHU��(V� KDW� VLH� ULFKWLJ� HUIULVFKW�� PLW� H L�QHP� 0HQVFKHQ� ]X� UHGHQ�� 'L HVHU�IUHPGH�0DQQ� KDW� LKU� VR� JXW� JHWDQ��GDVV�VLH�DP�(QGH�VRJDU�LKUHQ�.UXJ�DP� %UXQQHQ� YHUJLVVW�� 6LH� KDW� HLQHQ�0HQVFKHQ� JHWUR IIHQ��GHU� I�U�VLH�ZLH�OHEHQGLJHV� :DVVHU� ZDU�� -HVXV� KDW�LKUHQ�'XUVW�JHVWLOOW��:HL�W�GX�ZLH"�]X�-RKDQQHV���� � ���$QGUHDV�:HLGOH

:LU� KDEHQ� GDV� %LOG� ]ZHLPDO� DEJ H�GUXFNW�� GDPLW� GX� HV� JDQ]� J HQDX�DQVFKDXHQ� NDQQVW�� (QWGHFNVW� GX�DFKW�8QWHUVFKLHGH"



:(,7(5(�*(0(,1'(9(5$167$/781*(12IIHQHU�*HPHLQGHDEHQG�LP�*XVWDY�$GROI�*HPHLQGH]HQWUXPÄ�.LQGHUELEHO�]ZLVFKHQ�.XQVW�XQG�.LWVFK³����-XQL 0LWWZRFK ������8KU�������:LU�HQWGHFNHQ�.LQGHUELEHOQ�5HIHUHQWLQ��)UDX�)ULHGHULNH�:XOII �:DJHQNQHFKW$XVWHOOXQJ�LP�*HPHLQGH]HQWUXP��Ä'LH�%LEHO�± JHVWHUQ�XQG�KHXWH³YRP�����± ��������PLW�/HLKJDEHQ�XQVHUHU�*HPHLQGHJOLHGHU�XQG�DQGHUHU�3HUV RQHQ(U|IIQXQJ�GHU�$XVVWHOOXQJ� 0LWWZRFK� ������8KU���������1DFK� XQVHUHP� $XIUXI� LQ� GHU� OHW]WHQ� $XVJDEH� GHU� .L UFKHQ�1DFKULFKWHQ� �Ä.HQQHQ�6LH� HLJHQWOLFK� ,KUHQ� %�FKHUVFKUDQN"³�� KDEHQ� VLFK� HUIUHXOLF KHUZHLVH�PHKUHUH� *H�PHLQGHJOLHGHU�JHPHOGHW��GLH�LKUH�%HUHLWVFKDIW�HUNOlUWHQ��I�U�HLQH�%LEHODXVVWH OOXQJHLQH� RGHU� PHKUHUH� %LEHOQ� DXV� LKUHP� %HVLW]� ]XU� 9HUI �JXQJ� ]X� VWHOOHQ�� $XFK� YRQ�DX�HUKDOE� (UIXUWV� EHNDPHQ� ZLU� $QJHERWH�� :HQQ� 6LH� VLFK� GLH� $XVVWHOOXQJ� DQV H�KHQ�� ZHUGHQ� 6LH� PHUNHQ�� GDVV� %LEHOQ� LQ� )DPLOLHQ� GXUFKDXV� YRQ� *HQHUDWLRQ� ]X�*HQHUDWLRQ� ZHLWHUJHJHEHQ� XQG� EHZDKUW� ZHUGHQ�� 8QG�PLW� PDQFK� HLQHU� YHUELQGHW�VLFK�DXFK�HLQH�*HVFKLFKWH��GLH�HV�ORKQW��VLH�ZHLWHU�]X�H U]lKOHQ�����-XQL 0LWWZRFK ������8KU� *XVWDY�$GROI�*HPHLQGH]HQWUXP:HQQ�DOWH�%�FKHU�]X�UHGHQ�EHJLQQHQ�������3IDUUHU� 'HXHUOLQJ� JHZlKUW� (LQEOLFNH� LQ� GLH� ([SRQDWH� GHU� %LEHODXVVWHOOXQJ�� OLHVW�DXVJHVXFKWH� 7H[WH� DXV� %LEHOQ� XQG� 3RVWLOOHQ� XQG� ]HLJW� ,OOXVWUDWLRQHQ� ELEOLVFKHU�*HVFKLFKWHQ�
.21),50$1'(1352-(.7,Q GHQ� :RFKHQ� YRU� 2VWHUQ�KDW� VLFK� GLH� .RQILUPDQGHQ�JUXSSH� GHU� ��� .ODVVH� PLW�GHQ� 7KHPHQ� /HLG�� .DUIUHL�WDJ� XQG� 3DVVLRQ� DXVHLQDQ�GHUJHVHW]W�� ,Q� =XVDPPHQ�DUEHLW� XQG� XQWHU� $QOHLWXQJ�YRQ� 6WHIDQ� %DFKPDQQ� HQW�VWDQG� HLQH� .UHX]LQVWDOODWL�RQ�� GLH� ]X� .DUIUHLWDJ� LP�*RWWHVGLHQVW�]X�VHKHQ�ZDU��'LH� -XQJHQ� XQG� 0lGFKHQ�KDWWHQ� DXFK� SHUV|QOLFK�IRUPXOLHUWH� )�UELWWHQ� XQWHU�GLHVHV� .UHX]� JHOHJW�� :LU�KDEHQ� LP�0DL� GLHVH� .UHX]�

LQVWDOODWLRQ� ]X� GHU� %LEHODXVVWHO�OXQJ�KLQ]XJHVWHOOW�� :HQQ�6LH�GDV�.UHX]� EHWUDFKWHQ�� GDQQ� ZHUGHQ�6LH� XQWHQ� GDV� 7KHPD�.U LHJ� HQW�IDOWHW� ILQGHQ�� GLH� 7KHPHQ� *HOG�XQG� *HQXVVPLWWHO� VFKOLH�HQ� VLFK�LQ�GHU�'DUVWHOOXQJ�DQ�(V� ORKQW� VLFK�� GLHVHU� ,QVWDOODWLRQ�HLQ� ZHQLJ� $XIPHUNVDPNHLW� ]X�VFKHQNHQ� XQG� YLHOOHLFKW�GDV� HLQH�RGHU� DQGHUH� I�U� VLFK� ]X� HQWGH�FNHQ�$XI� GLHVHP� :HJH� P|FKWH� LFK�DXFK� +HUUQ� %DFKPDQQ� I�U� VHLQH�IUHXQGOLFKH� 8QWHUVW�W]XQJ� GDQ�NHQ��6XVDQQH�6\GRZ



1$&+5,&+7(1�$86�816(5(5�*(0(,1'((UJHEQLV�GHU�*HPHLQGHNLUFKHQUDWVZDKO�YRP�����0DL������1DFK� $XV]lKOXQJ� GHU� DEJHJHEHQHQ� 6WLPPHQ� VLQG� IROJHQGH� .DQGLGDWHQ� LQ� GHU�5HLKHQIROJH� GHU� I�U� VLH� DEJHJHEHQHQ� 6WLPPHQ� ]X� .LUFKHQlOWHVWHQ� JHZlKOW� XQG�YHUWUHWHQ� LP�*HPHLQGHNLUFKHQUDW�GLH�*HPHLQGH�0HOFKHQGRUI �'LWWHOVWHGW��0'��XQG�GLH�/XNDVJHPHLQGH�'DEHUVWHGW��/��0'��3HWUD�.�KQ��)UDQN�*HUKDUGW��*�QWHU�.HPPOHU��+DQV �&KULVWRSK�0HW]QHU�5HLQKDUG�:HOOHU��*DEULHOH�3UHL���-�UJHQ�6HQII/��7KRPDV�.LUVWHQ��-�UJHQ�0HVVLQJ��6LONH�.QROO��8OULNH�3UHX���+HOJD�6RQGKDX�=X�6WHOOYHUWUHWHUQ�ZXUGHQ�JHZlKOW�0'��&KULVWD�'DXPH��*HUGD�/DQJRVFK��/��%DUEDUD�$GDPV'LH� *�OWLJNHLW� GHU� :DKO� NDQQ� LQQHUKDOE� HLQHU� :RFKH� QDFK� %HN DQQWJDEH� GHV�:DKOHUJHEQLVVHV� YRQ� MHGHP� ZDKOEHUHFKWLJWHQ� *HPHLQGHJOLHG� DQJHIRFKWHQ� ZH U�GHQ�� 'DEHL� NDQQ� QXU� JHOWHQG� JHPDFKW� ZHUGHQ�� GDVV� LQ� GHU� 9RUEHUHLWXQJ� XQG�'XUFKI�KUXQJ� GHU� :DKO�JHJHQ� %HVWLPPXQJHQ� GHU� NLUFKOLFKHQ�2UGQXQJ� YHUVWR�HQ�ZXUGH��'LH� $QIHFKWXQJ� LVW�P�QGOLFK� RGHU� VFKULIWOLFK�JHJHQ�EHU�GHP�9RUVLW]HQGHQ�GHV� QRFK� DPWLHUHQGHQ�*HPHLQGHNLUFKHQUDWHV� RGHU� GHP�9RUVLW]HQGHQ� GHV� .UHLV �NLUFKHQUDWHV�]X�HUNOlUHQ��'LH� (LQI�KUXQJ� GHU� 0LWJOLHGHU� GHV� *HPHLQGHNLUFKHQU DWHV� XQG� LKUHU� 6WHOOYHUWUHWHU�HUIROJW� LP� *RWWHVGLHQVW� DP� ��� -XQL� ������ XP� ������ 8KU� LQ� GHU� *XVWDY �$GROI�.LUFKH��=XJOHLFK�ZHUGHQ�GLH�DXVVFKHLGHQGHQ�0LWJOLHGHU�YH UDEVFKLHGHW��

�� ��� ��� ��� ��� ����

6SHQGHQNRQWR�I�U�GLH�5HVWDXULHUXQJ�GHV�.LUFKHQVFKLIIV�GHU�*XVWDY�$GROI�.LUFKH���������¼���������� ���������� ������������������¼

6SHQGHQ�Ä%URW�I�U�GLH�:HOW³,Q�GLHVHP�-DKU�ZXUGHQ�ELVKHU�������¼�JHVSHQGHW�



816(5�3267.$67(1
-HVXV�.ULVWXV�YHUGHQ�O\V�± -HVXV�&KULVWXV�/LFKW�GHU�:HOW9RQ� HLQ� SDDU� (QWGHFNXQJHQ� ZlKUHQG�XQVHUHV� 8UODXEV� LQ� 7URPV|�1RUZHJHQ�ZLOO� LFK� HU]lKOHQ��7URPV|� OLHJW����*UDG�Q��%U���HWZD�����NP�Q|UGOLFK�GHV�3ROD U�NUHLVHV�� ZR� ��� 7DJH�3RODUQDFKW� KHUUVFKW�XQG� ��� 7DJH� 0LWWHU�QDFKWVVRQQH�� 6HLW�GHP� ���� -DKUKXQGHUW�LVW� HV� DOV�.LUFKHQ� XQG�+DQGHOV]HQWUXP�QDFKJHZLHVHQ�� 'LH�EHNDQQWHVWH� .LUFKH� LVW�GLH� 3IDUUNLUFKH� GHU�HYDQJ��OXWKHULVFKHQ�*HPHLQGH� LP� 6WDGWWHLO�7URPVGDOHQ�� JHQDQQW� Ä(LVPHHUNDWKHG�UDOH³�� 6LH� KDW� HLQ� ���P�KRKHV�*ODVPR�VDLN� KLQWHU� GHP� $OWDU� Ä-HVXV� &KU LVWXV�/LFKW� GHU� :HOW³� YRQ� 9LFWRU� 6SDUUH��������� 'LH7RXULVWHQEXVVH�PDFKHQ�KLHU�+DOW�� XP� GLHVHV� OHXFKWHQGH�.XQVWZHUN�DQ]XVFKDXHQ�� 'LH� *HPHLQGH� EHWRQW�DQ�PHKUHUHQ� 6WHOOHQ�� GDVV� PDQ� VLFK� LQ�HLQHP� *RWWHVKDXV� EHILQGHW�� 6HLWZlUWV�VWHKW� HLQ� .HU]HQJOREXV� PLW� YHUVFKLH�GHQVSUDFKLJHQ� +DQG]HWWHOQ� �DXFK�GHXWVFK��� GDUDXI� HLQ� *HEHW� EHLP� � $Q�]�QGHQ� HLQHU� .HU]H�� (LQ� IUHXQGOLFKHV�1LFNHQ� GHU� $XIVLFKW�� QDFKGHP� ZLU� XQV�GRUW� DXIJHKDOWHQ� KDEHQ�� 9HUVWHKHQ�WURW]� 6SUDFKEDUULHUHQ�� ,Q� 7URPV|� VLQG�

HLQ� HYDQJHOLVFKHU� XQG� HLQ� NDWKROLVFKHU�%LVFKRIVVLW]�� EHLGHV� GLH� Q|UGOLFKVWHQ�'L|]HVHQ� GHU�:HOW�� ,Q� GHU� NDWKROLVFKHQ�%LVFKRIVNLUFKH��GLH�HWZD�VR�JUR��LVW�ZLH�XQVHUH� *XVWDY�$GROI�.LUFKH�� KDEH� LFK� HLQ�'HFNHQJHPlOGH� HQW�GHFNW�� (V� YHUHLQLJW�PHKUHUH� 6\PEROH� *RW�WHV� XQG� ]HLJW� HLQGU�FN�OLFK�6HLQH�'UHLHLQLJNHLW��GDV� 'UHLHFN�  � 'UHLHL�QLJNHLW�*RWWYDWHUVGDV� :LFNHONLQG�  � *RW�WHV�6RKQ�ZLUG�0HQVFK;3�  � &KULVWRV�3DQWRNUDWRU�� &KULVWXV�WRNUDWRU��&KULVWXV�GHU�$OOKHUUVFKHUGLH�7DXEH� �GHU�+HLOLJH�*HLVWGHU� .UHLV�  � GLH� $OOJHJHQZDUW�*RWWHV�LQ�GHU�:HOW,P� +RWHO]LPPHU� OLHJW� HLQ� 1HXHV� 7HVWD�PHQW�PLW�3VDOPHQ� ± ]ZDU�QRUZHJLVFK� ±DEHU� PDQFKHV� JXW�ZLHGHU]XHUNHQQHQ�� ,�KDP� YDU� OLY�� RJ� OLYHW� YDU� PHQQHVN HQHV�O\V�  � ,Q� LKP�ZDU� GDV� / HEHQ�� XQG� GDV�/HEHQ� ZDU� GDV� /LFKW� GHU� 0HQVFKHQ��-RK�������+HUUHQ� HU�PLQ� K\UGH�� GHW�PDQJOHU�PHJ�LQJHQ� WLQJ� �'HU�+HUU� LVW�PHLQ�+LUWH��PLU�ZLUG�QLFKWV�PDQJHOQ��3V��������$VWULG�0�OOHU
,JHOJHVFKLFKWH��(V�ZDU�GHU� ���������� DOV� VLFK� GHU� ,JHO�]XP� HUVWHQ� �0DO� EHZHJW� KDW� QDFK� VH L�QHP� :LQWHUVFKODI�� ,FK� XQG� PHLQH�0XWWL�UlXPWHQ� GDV� *HKHJH� DXV�� XP� QDFK]X�VHKHQ��(U�ZDU�HUZDFKW��(V�ZDUHQ�GUD X�

�HQ� ��� *UDG� LQ� GHU� 6RQQH�� (LQH� JXWH�:lUPH�� XP� � DXI]XZDFKHQ�� 1DFK� ��7DJHQ� QRFK� LP� 6FKXSSHQ�� VWHOOWHQ� ZLU�VHLQHQ� .DVWHQ� LQV� )UHLH�� )UDQN�� XQVHU�+DXVPHLVWHU��ERKUWH�LQ�GHQ�.DVWHQ�HLQ�



/RFK��GXUFK�GDV��HU�UDXV�XQG�UHLQ�NDQQ��'LH� HUVWH� 1DFKW� LP� )UHLHQ� � GDV�KDW� HU�JOHLFK� JHQXW]W�� $EHQGV�� DOV� 0XWWL� QRFK�PDO�QDFK� LKP�VHKHQ�ZRO OWH��ZDU�HU�ZHJ��$P�QlFKVWHQ�0RUJHQ�VWHOO�WHQ� ZLU� ZLHGHU� ZDV� ]X�IUHVVHQ� UHLQ�� GD�� HLQ� *H�UlXVFK�� GDV� NDQQ� QXU� GHU�,JHO� JHZHVHQ� VHLQ�� 7DW�VlFKOLFK��HU�ZDU�ZLHGHU�GD��0XWWL� VHW]W�VLFK� JHUQ� GUDX��HQ� DQV�)HXHU��'D�NDQQ�PDQ� VLH�VSl W�DEHQGV�JXW�EHREDFKWHQ�:LU� VWHOOHQ� MHGHQ� 7DJ� QHXHV� )XWWHU�EHUHLW�� � ZHLO� HU� LPPHU� ZLHGHU� NRPPW��(LQHV� $EHQGV� ZDUHQ� ZLU� ZLHGHU� GUDX��HQ�DP�)HXHU��GD�K|UWHQ�ZLU��HLQ���5 D�

VFKHOQ��'HU�,JHO�ZDU�GD���DEHU�ZDV�ZDU�GDV"� (U� ZDU� QLFKW� DOOHLQ�� GD� ZDU� QRFK�HLQ� ,JHO�� ZDKUVFKHLQOLFK� VHLQH�)UHXQGLQ��'LH� EHLGHQ� NRPPHQ� MHGH� 1DFKW� LQ� GDV�,JHOKDXV� XQG� IUHVVHQ� XQG� JH�KHQ�ZLHGHU�� ,Q� HLQHU�1DFKW�ZDU�QXU� GLH� )UHXQGLQ� GD�� VLH� ZDU�ULFKWLJ� ]XWUDXOLFK�� KDWWH� DEHU�DXFK� $QJVW�� ,FK� KRIIH�� GDV� VLH�LUJHQGZDQQ� 1DFKZXFKV� EH�NRPPHQ�� GDV� ZlUH� FRRO�� -D��GHP� ,JHO� JHKW� HV� EOHQGHQG� XQG� VH LQHU�)UHXQGLQ� DXFK�� 6LH� VLQG� VFKRQ� ULFKWLJH�)UHXQGH�I�U�XQV�JHZRUGHQ��,UJHQGZDQQ�LVW�HU�9DWHU� ELV�GDKLQ�QRFK�YLHO�*O�FN�LQ�HXUHP�/HEHQ��,JHO�� 7VFK�VV�/XLVH
$XV�GHU�&KURQLN�XQVHUHU�*HPHLQGHQ��7HLO����'LH�.LUFKJHPHLQGH�0HOFKHQGRUI�'LWWHOVWHGW�ZXFKV�� DOV�$QIDQJ�GHU�GUHL�LJHU�-DKUH�GLH� 3RVWYHUZDOWXQJ� DP� QRUGZHVWOLFKHQ� $XVJDQJ� YRQ� 0HOFKHQGRUI� PLW� GHP� %DX�HLQHU�:RKQVLHGOXQJ� I�U� LKUH� %HDPWHQ� XQG� $QJHVWHOOWHQ� EHJDQQ� ± GHU�QRFK�KHXWH�VRJHQDQQWHQ� 3RVWVLHGOXQJ�� (LQLJH� 3ULYDWOHXWH� HUEDXWHQ� VLFK� LQ� GLHVHP� %HUHLFK�DXFK� LKUH�+lXVHU��'LH�1HXEHZRKQHU�ZDUHQ�YRUZLHJH QG�HYDQJHOLVFK��'HU����:HOW�NULHJ� YHUVFKRQWH�DXFK� GLH�.LUFKJHPHLQGH�QLFKW�YRQ� /HLG�XQG�%HODVWXQJHQ��$Q�GHU�)URQW� VWDUEHQ� *OLHGHU� GHU� *HPHLQGH�� )DVW� NHLQ� +DXV� EOLHE� YRQ� GHU� 7UDXHU� XP�JHIDOOHQH� RGHU� YHUPLVVWH� )DPLOLHQDQJHK|ULJH� YHUVFKRQW��$P� ���� ���� �����PX�W H�GLH� JU|�HUH� GHU� EHLGHQ� *ORFNHQ� GHU� *XVWDY �$GROI�.LUFKH� ]XU� 9HUZHQGXQJ� I�U�+HHUHV]ZHFNH� DEJHJHEHQ� ZHUGHQ�� 6LH� ZXUGH� QDFK� GHP� .UL HJH� WURW]� LQWHQVLYHU�6XFKH�QLFKW� ZLHGHUJHIXQGHQ��$XFK� GLH�2UJHO�GHU�.LUFKH�JHULHW�]Z LVFKHQ]HLWOLFK� LQ�0LWOHLGHQVFKDIW�� DOV� DP� ���� ���� ����� VlPWOLFKHV�2UJHOPHWDOO� �3IHLIHQ��EHVFKOD J�QDKPW� ZXUGH�� HV� DEHU� ]X� GHVVHQ� $EJDEH� VFKOLH�OLFK� QLFKW�PHKU� NDP��$P�6RQ Q�DEHQG�� GHP���������������HUOHEWHQ�0HOFKHQGRUI� XQG�'LWWHOVWHGW�JHJHQ�������8KU�HLQHQ� VFKZHUHQ� %RPEHQDQJULII�� GHU� ZRKO� GHU� %DKQOLQLH (UIXUW�:HLPDU� RGHU� GHU�+HQQH�.DVHUQH�JHJROWHQ�KDWWH��,Q�'LWWHOVWHGW�ZXUGHQ�YLHOH�+lXVHU��GDUXQWHU�DXFK�GLH� HYDQJHOLVFKH�6FKXOH�� ]HUVW|UW�� 7DJV�GDUDXI�VROOWH�GLH�.RQILUPDWLRQ�VWDWWILQGHQ��,P� ]HUERPEWHQ� %DFNKDXV�ZXUGH� GHU� YRQ� GHQ�'RUIEHZRKQHUQ� JHEDFNHQH�.X FKHQ�I�U�GDV�)HVW�YHUQLFKWHW��:HLWDXV�VFKOLPPHU�DEHU�ZDU��GDVV�GHU�%RPEHQDQJULII�����2SIHU� LQ�'LWWHOVWHGW� IRUGHUWH��6HFKV�SROQLVFKH�XQG�HLQ� IUDQ]|VLVFKHU�.ULHJVJ H�IDQJHQH� JHK|UWHQ� DXFK� ]X� GHQ�2SIHUQ��'LWWHOVWHGW�ZDU�GXUFK�����%RPEHQWULFKWHU�YHUXQVWDOWHW�� 'LH� .RQILUPDWLRQ� ZXUGH� DXI� HLQHQ� VSlWHUHQ� =HLWSXQNW� YHUVFKREHQ��(LQH�JUR�H�7UDXHUIHLHU�DXI�GHP�'LWWHOVWHGWHU�)ULHGKRI�YHUHLQWH�GLH�+LQWHUEOLHEHQHQ�GHU�2SIHU� LQ� LKUHP�6FKPHU]��EHL�GHU�VRZRKO�GHU�HYDQJHOLVFKH�DOV�DXFK�GHU�NDWK R�OLVFKH�3IDUUHU�HLQH�7UDXHUDQVSUDFKH�KLHOW� �ZLUG�IRUWJHVHW]W�



$86�'(5�5(*,21
(YDQJHOLVFKHV�.LUFKVSLHO�:LQGLVFKKRO]KDXVHQ�%��OHEHQ��
6RQQWDJ�����-XQL�� ������8KU� 6W��3HWULNLUFKH�%��OHEHQ-RKDQQHV�%UDKPV��/LHEHVOLHGHUZDO]HUI�U���6LQJVWLPPHQ�XQG�.ODYLHU�]X���+lQGHQ�RS�����XQG���6RSUDQ��1RULFR�.LPXUD��$OW��$QGUHD�3LWW7HQRU��.ULVWLDQ�6¡UHQVHQ��%DVV��0DWWKLDV�'LOO.ODYLHU��0LFKDHO�+XVFKNH�XQG�:DOGHPDU�'RVV
6RQQDEHQG������-XQL�� ������8KU� 6W��3HWULNLUFKH�%��OHEHQ-RKDQQLVIHXHU������8KU�)DPLOLHQJRWWHVGLHQVW�PLW�6LQJVSLHO�-RVHI0XVLN�PLW 0DWFKLQJ�7LHV�� $FRXVWLF�)RON�XQG�%OXHJUDVV
6RQQWDJ�����-XOL�� 6RPPHUIHVW�LQ�:LQGLVFKKRO]KDXVHQ������8KU�)DPLOLHQJRWWHVGLHQVW�LQ�GHU�6W��0LFKDHOLVNLUFKHDQVFKOLH�HQG�6SLHO�XQG�6SD��XQG�.DIIHH�XQG�.XFKHQ�XQG�%UDWZ�UVWH�XQG�*HWUlQNH�XQG�+�SIEXUJ�XQG��XQG��XQG����LP�3IDUUJDUWHQ������8KU�&KRUNRQ]HUW�PLW�GHU�6W��0LFKDHOLVNDQWRUHL�%��OHEHQ
7LHUJRWWHVGLHQVW�DXI�GHP�(UIXUWHU�/XWKHUSDUN��$P�7DQQHQZlOGFKHQ�$P� 6RQQWDJ�� GHP� ���� ���� ������ XP������� 8KU�� OlGW� HLQH�*UXSSH�NLUFKOLFKHU�7LHUIUHXQGH� XQG� �KDOWHU� ]X� HLQHP� *RW�WHVGLHQVW� PLW� 7LHUHQ� DXI� GLH� )UHLOLFKW�E�KQH� GHV� /XWKHUSDUNV� HLQ��'LH�9RUEH�UHLWXQJVJUXSSH� P|FKWH� PLW� GLHVHP�*RWWHVGLHQVW� XQWHU� GHP� 0RWWR� Ä:LU�JHK|UHQ� ]XVDPPHQ�����³� I�U� HLQHQ�VFK|SIXQJVYHUDQWZRUWOLFKHQ� 8PJDQJ�PLW� XQVHUHQ�0LWJHVFK|SIHQ�ZHUEHQ�XQG�GLH� VFK|QHQ� XQG� HUIUHXOLFKHQ� 6HLWHQ�HLQHV� KDUPRQLVFKHQ� 0LWHLQDQGHUV� YRQ�0HQVFK� XQG� 7LHU� DXI]HLJHQ�� 'LH� HLQOD�GHQGH� *HPHLQGH�� XQVHU� (Y�� .LUFKVSLHO�(UIXUW�6�GRVW�� KRIIW�� GDVV� XQV� GLHVPDO�GDV� :HWWHU� IUHXQGOLFK� JHVRQQHQ� LVW��
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