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$XV�GHU�&KURQLN�XQVHUHU�*HPHLQGHQ��7HLO �����'DV�*HPHLQGHOHEHQ�XP � GLH�QHX� HUULFKWHWH�'DEHUVWHGWHU�/XNDVNL UFKH�KHUXP �HQW�ZLFNHO WH�VLFK�LQ �HUIUHXOLFKHU�:HLVH��1HX��XQG�$O WGDEHUVWHGWHU�NDPHQ�]X�GHQ�*RW�WHVGLHQVWHQ� XQG�DQGHUHQ� 9HUDQVWDO WXQJHQ�� 'HVKDOE� ID�WH�GHU�*HPHLQGHNL UFKHQ�UDW� DP ����� ��������� HLQVWLPP LJ�GHQ� %HVFKOX��� EHLP�(Y�� .RQVLVWRULXP �LQ�0DJGH�EXUJ� GLH� 8PZDQGOXQJ� GHU� E LVKHULJHQ� %H]HLFKQXQJ� Ä(Y�� .L UFKJHPHLQGH�1HXGD�EHUVWHGW³� LQ � Ä(Y�� .L UFKJHPHLQGH�'DEHUVWHGW³� ]X� EHDQWUDJHQ�� 'HP �$QWUDJ�ZXUGH�P LW�:LUNXQJ� YRP � �������� ����� HQWVSURFKHQ�� $XI�GHQ�7 DJ� JHQDX�HLQ� -DKU� VSlWHU�ZXUGH� DQVWHOOH � GHU� E LVKHULJHQ�+LO IVSUHGLJHUVWH OOH �� GHUHQ� ,QKDEHU� 3IDUUYLNDUH�ZD�UHQ��G LH� ]XGHP� KlXILJ� ZHFKVHO WHQ��H LQH� VWlQGLJH�3IDUUVWH OOH� LQ �GHU�*HPHLQGH�HU�ULFKWHW�� ZR]X� GHU� %HVFKOX�� GHV� .RQVLVWRULXPV� ODXWHWH�� Ä ,Q� GHP� 3IDUUVSUHQJHO�:LQGLVFKKRO]KDXVHQ±1LHGHUQLVVD�0HOFKHQGRUI�'L WWH OVWHGW�'DEHUVWHGW�� .L UFKHQ�NUH LV�(UIXUW��ZL UG�HLQH�]ZHLWH�3IDUUVWHOOH �PL W�GHP�6L W]�LQ �'DEHUVWHGW�HUULFKWHW�³�'LH�HUVWH�3IDUUVWH O OH �ZDU�DQ�:LQGLVFKKRO]KDXVHQ�JHEXQGHQ��'LHVHU�%HVFKOX��ZDU�GDV� (UJHEQLV� YRQ�9HUKDQGOXQJHQ� ]ZLVFKHQ�GHU� .L UFKHQOHL WXQJ��GHP �(Y��0LQLVWH�ULXP �LQ�(UIXUW�XQG�GHP �*.5��GLH�EHUHL WV�LP �-DKU������EHJRQQHQ�KDWWHQ��QDFKGHP�'DEHUVWHGW�HLQH�VHOEVWlQGLJH�.L UFKJHPHLQGH�JHZRUGHQ�ZDU��(QWVFKHLGHQG�GDEHL�ZDU� VFKRQ� GDPDOV� GLH� 5HJHOXQJ� GHU� 3IDUUEHVROGXQJ�� =X� -DKUHVEHJLQQ� ����� EH�DQWUDJWH�GHU�*.5�'DEHUVWHGWV�G LH�$XIQDKPH�GHU�.L UFKJHPHLQGH�LQ�GHQ�Ä3DURFKL �D OYHUEDQG�GHU� (Y��.L UFKJHPHLQGHQ�GHU� 6WDGW�(UIXUW³�� +LQWHUJUXQG� I�U�GHQ� $QWUDJ�ZDU�� H LQH� 9HUHLQKHL WOLFKXQJ�LQ� NL UFKOLFKHU� XQG� NL UFKHQVWHXHUOLFKHU� +LQVLFKW� ]X�HU�UH LFKHQ�� GD� 'DEHUVWHGW� ]XP � 6WDGWJHELHW� (UIXUW� JHK|UWH�� 'HU� 3DURFKLDOYHUEDQG��39�� OHKQWH� GLH� $XIQDKPH�DE�XQG� VFKOXJ� YRU�� VSlWHU� GHQ� $QWUDJ� QHX� ]X� VWH OOHQ��$OV������GDQQ�VHLQHUVHL WV�GHU�39�GLH�.L UFKJHPHLQGH�'DEHUVWHGW�DXIQHKPHQ�ZRO O �WH �� ZDU�GLHVH� GD]X�QLFKW�PHKU�EHUHL W�XP�LKUHU� 6HOEVWlQGLJNHL W� ZLOOHQ�� $E�'H]HP �EHU� �����ZXUGH� GHP �'DEHUVWHGWHU�3IDUUHU�QRFK� HLQ� +LO IVJHLVWOLFKHU� ]XU� 6HL WH� JH�VWH O O W�� +HXWH� LVW� G LH� 3IDUUVWH O OH � 'DEHUVWHGW� YDNDQW� � XQEHVHW]W�� XQG� ZL UG� GXUFK�3IDUUHU�'HXHUOLQJ�YRQ�GHU�.L UFKJHPHLQGH�0HOFKHQGRUI�'L WWH OVWHGW�P LW�EHWUHXW��� �Z L UG�IRUWJHVHW]W���



%ULHI�YRQ�XQVHUHP �lWKLRSLVFKHQ�3DWHQNLQG�7DJHVHFK�1XUHER�$JHQR��'LH�:HJH�YRQ�GHU�+HLPDW�GHV�HO IMlKULJHQ�-XQJHQ�QDFK�'HXWVFKODQG�± VHOEVW��EHU�G LH�.LQGHUQRWK LO IH �H�9��± VLQG�ZHL W��:LU�ZROOHQ�,KQHQ��GLH�6LH�GDQNHQVZHUWHU�ZHLVH�LPPHU�ZLHGHU�DXFK�I�U�GLH�8QWHUVW�W]XQJ�7 ��1��$JHQRV�VSHQGHQ��GHQQRFK�Q LFKW�GHQ�%ULHI��GHU�XQV�YRU�HLQLJHU�=HL W�HUUH LFKWH��YRUHQWKDO WHQ����+DOOR��PHLQH�OLHEHQ�3DWHQHO WHUQ��:LH�JHKW�HV�(XFK"�:DV�PDFKW�(XUH�*HVXQGKHL W��(XHU�JHLVWLJHV�/HEHQ��(XUH�$UEHL W�XQG�(XUH�)DPLOLH"�0LU�JHKW�HV�VHKU�JXW�PL W�PHLQHU�8PJHEXQJ�XQG�GHU�NOLPDWLVFKHQ�6L WXDWLRQ��'DQN�VHL �XQVHUHP�JHOREWHQ�*RWW��,FK�KRIIH��(XUH�:HLKQDFKWVIHLHUOLFKNHL WHQ�ZDUHQ�VFK|Q���/ LHEH�3DWHQHO WHUQ��*RWW�VHJQH�(XFK�I�U�(XUH�8QWHUVW�W]XQJ��,FK�OHUQH�LQ�GHU�����.ODVVHQVWXIH�XQG�KDWWH�LP �OHW]WHQ�XQG�LQ�GLHVHP �-DKU�JXWH�1RWHQ��$XI�:LHGHUVHKHQ��O LHEH�3DWHQHO WHUQ�(XHU�7 DJHVHFK�1XUHER�$JHQR��
925$1.h1',*81*(1�$P �6RQQWDJ��GHP ���������������XP �������8KU��ODGHQ�ZLU�6FKXODQIlQJHU�PL W�LKUHQ�(O WHUQ�XQG�)DPLOLHQ�]XP �)DPLOLHQJRWWHVGLHQVW�]XP�6FKXOE HJLQQ� LQ �GHU�*XVWDY�$GRO I�.L UFKH� HLQ�� :LU� IUHXHQ� XQV� DXFK� �EHU� 6FK�OHU��LQQHQ�� GLH� G LHVHQ� *RWWHV�G LHQVW� EHVXFKHQ�� ZHLO � I�U� VLH� HLQ� QHXHV� 6FKXOMDKU� EHJLQQW��GDV� VLH�XQWHU� GHQ� 6H�JHQ�*RWWHV�VWH OOHQ�ZRO OHQ���$P �6RQQWDJ�� GHP � ���� ���� ������ IH LHUQ�ZL U� LQ � XQVHUHU�*HPHLQGH� GDV�)HVW�GHU�-XEHONRQILUPDWLRQ� PLW� HLQHP � *RWWHVGLHQVW� XP� ������ 8KU� LQ � GHU� *XVWDY�$GRO I�.L UFKH� XQG� HLQHP � JHVHO OLJHQ�1DFKP LWWDJ� GHU� -XELODUH� XP � ������8KU�LP �*XVWDY�$GRO I�*HPHLQGH]HQWUXP �� $OOH �*HPHLQGHJOLHGHU�� GLH� YRU� ���� ���� ���� ���� ���RGHU�JDU� ��� -DKUHQ� NRQIL UPLHUW� ZXUGHQ�� VLQG� KHU]OLFK� GD]X� HLQJHODGHQ��2EZRKO � QDFK�XQVHUHP � *HPHLQGHJOLHGHUYHU]HLFKQLV� XQG� � VRZHL W� P|JOLFK� � QDFK� GHP � DO WHQ�.RQIL UPDQGHQUHJLVWHU� (LQODGXQJHQ� YHUVFKLFNW� ZHUGHQ�� HPSIHKOHQ�ZL U�� VLFK� UHFKW�]HL WLJ � ]XU� -XEHONRQIL UPDWLRQ�LQ� XQVHUHP �*HPHLQGHE�UR� �VLHKH�5�FNVHL WH� GHU�.LU�FKHQ�1DFKULFKWHQ ��DQ]XPHOGHQ���$P �6RQQWDJ��GHP ����� ���� ������ VROO �XQVHU� GLHVMlKULJHU�*HPHLQGHDXVIOXJ� VWDWW�ILQGHQ��:LU�IDKUHQ�P LW�HLQHP �5HLVHEXV�QDFK�4XHGOLQEXUJ��+DU]���*HQDXHUHV�]XP�3URJUDPP �GHV�7 DJHV�XQG�GHQ�7HLOQHKPHUNRVWHQ�HUIDKUHQ�6LH�LQ �XQVHUHU�$XJXVW�6HSWHPEHU�$XVJDEH�GHU�.LUFKHQ�1DFKULFKWHQ���



h%5,*(16�������
x ZHUGHQ�ZLU�GLH�5HVWDXULHUXQJ�GHV�.LUFKHQVFKLIIHV �XQVHUHU�*XVWDY�$GRO I��.L UFKH�LQ� GLHVHP� -DKU� YRUDXVVLFKWO LFK�Q LFKW�PHKU� UHDOLVLHUHQ� N|QQHQ�� GD� XQV� E LV�KHU� NHLQH� )|UGHUPL WWHO � VH L WHQV� GHU� 'HQNPDOSIOHJH� XQG� DXV� GHQ� (LJHQPLWWHOQ� LP�*UXQGVW�FNVIRQGV� GHU� /DQGHVNL UFKH� GDI�U� ]XJHVDJW� ZXUGHQ�� 'HQQRFK�EL WWHQ�ZL U�ZHL WHUKLQ� XP �6SHQGHQ� I�U� GDV� 9RUKDEHQ��GD�ZL U� QXQ�PLQGHVWHQV� YRQ� HLQHP �(L �JHQDQWHL O�YRQ�������(85�EHL �*HVDP WNRVWHQ�YRQ��������(85�DXVJHKHQ�P�VVHQ��x ZLUG�YRP ���������±���������LQ�GHU�(UIXUWHU�%HJHJQXQJVVWlWWH�Ä.OHLQH�6\QDJR��JH³��KLQWHU�GHP �5DWKDXV��G LH�:DQGHUDXVVWHOOXQJ� Ä:HO WUHOLJLRQHQ�± :HO WIULHGHQ�±:HO WHWKRV³� ]X� VHKHQ� VHLQ�� 6LH� ZL UG� LQKDOWOLFK� YHUDQWZRUWHW� YRQ� GHU� 6WLIWXQJ�:(/7(7+26� I�U� LQ WHUNXO WXUH OOH � XQG� LQWHUUH OLJL|VH� )RUVFKXQJ�� %LOGXQJ� XQG� %H�JHJQXQJ��%�UR�%HUO LQ���'LH�6WL IWXQJ�YHUGDQNW�LKUH�*U�QGXQJ�.DUO �.RQUDG�*UDI�YRQ�GHU�*URHEHQ�� GHU�LP � -DKU� �����GDV� SURJUDPPDWLVFKH� %XFK� Ä3URMHNW�:HO WHWKRV³�YRQ�3URIHVVRU� +DQV� .�QJ�ODV� XQG� VLFK� XPJHKHQG� HQWVFKOR��� I�U� GLH� 9HUEUHL WXQJ�GHV� *HGDQNHQV� HLQHV� :HO WHWKRV� QDPKDIWH� 6WL IWXQJVPL WWH O� EHUHL W]XVWHO OHQ��0HKU��EHU� GLH� 6WL IWXQJ� HUIDKUHQ�6LH� DXI� GHUHQ�+RPHSDJH�ZZZ�ZHO WHWKRV�RUJ (V�ZHU�GHQ� I�U� GLH� %HWUHXXQJ� XQG� 6LFKHUXQJ� GHU� $XVVWH O OXQJ�HKUHQDP WOLFKH�0L WDUEHL WHU�JHVXFKW��GLH�YRUKHU�JHVFKXOW�ZHUGHQ��:HU�VROFK�HLQH�$XIJDEH��EHUQHKPHQ�P|FK�WH��ZHQGH�VLFK�EL WWH�DQ�3IDUUHU�'HXHUOLQJ��V��5�FNVHL WH�GHU�.LUFKHQ�1DFKULFKWHQ ���x ZHUGHQ�LP �NRPPHQGHQ�-DKU�GLH�*HPHLQGHNLUFKHQUlWH� DOV�/HL WXQJVJUHPLHQ �GHU�*HPHLQGHQ�LQ�XQVHUHU�/DQGHVNL UFKH�I�U�I�QI�-DKUH�QHX�JHZlKOW ��'DV�bO WHVWH�QDP W� LVW� H LQH�ZLFKWLJH� XQG� HKUHQYROOH � $XIJDEH� LQ� GHU�*HPHLQGH�� $Q� DOOHQ� QRW�ZHQGLJHQ� (QWVFKHLGXQJHQ� LQ� GHU� *HPHLQGH� VLQG� G LH� .L UFKHQlO WHVWHQ� EHWHL OLJ W��:HQQ�6LH�*HPHLQGHJOLHGHU�NHQQHQ��GLH�GLHVH�$XIJDEH�ZDKUQHKPHQ�XQG�HUI� OOHQ�N|QQHQ��RGHU� ZHQQ� 6LH� VHOEVW� H LQPDO � I�U� GHQ�*.5� NDQGLGLHUHQ�P|FKWHQ�� WH LOHQ�6LH� XQV� G LHV� E L WWH � �EHU� XQVHU�*HPHLQGHE�UR�RGHU� GLH�0 LWDUEHLWHU�LQQHQ�GHU�*H�PHLQGH�P LW��,Q �GHQ�*.5�NDQQ�JHZlKO W�ZHUGHQ��SDVVLYHV�:DKOUHFKW���ZHU�GDV�����/HEHQVMDKU� YROOHQGHW�KDW� XQG�0L WJOLHG� HLQHU� .L UFKJHPHLQGH� LVW�� 1DFK� 9RO OHQGXQJ�GHV�����/HEHQVMDKUV�LVW�H LQH�:DKO �]XP �.L UFKHQlO WHVWHQ�DXVJHVFKORVVHQ��:HL WHUH�$XVN�QIWH� HUKDO WHQ� 6LH� DXI� 1DFKIUDJH� �EHU� G LH� 3IDUUVWH OOHQLQKDEHU� XQVHUHU�*H�PHLQGH��.LUFKHQOH[LNRQ��7ULQLWDWLV��]HLW��7 ��� YRQ� ODW�� WULQL WDV� � 'UHLH LQ LJNHL W� RGHU� 'UHL IDO WLJNHL W��� EH]HLFKQHW� GHQ� 6RQQWDJ�QDFK� 3ILQJVWHQ�� GHP � ��� ± ��� 6RQQWDJH� LQ� GHU� 7 ]�� IROJHQ� N|QQHQ�� 'LH� 7 ULQL WlW��'UHLKHL W�� *RWWHV� D OV� 9DWHU�� 6RKQ�XQG�+HLOLJHU�*HLVW� LVW� H LQ� DO WHV� NL UFKOLFKHV� %H�NHQQWQLV�� ZRYRQ� DXFK� GDV� DSRVWRO LVFKH�*ODXEHQVEHNHQQWQLV� DOV� OL WXUJLVFKHV� (OH�PHQW�GHV�*RWWHVGLHQVWHV�]HXJW��1DFK�GHU�FKULVWOLFKHQ�/HKUH�LVW�*RWW�HLQ�:HVHQ��XQD�VXEVWDQWLD��LQ �GUHL �3HUVRQHQ��WUHV�SHUVRQDH���G��K���LQ �LQGLYLGXHOOHQ�.RQNUHWL �RQHQ��'LH�'RJPHQJHVFKLFKWH�GHU�7 ULQL WlW�LVW�VHKU�ODQJZLHULJ�XQG�YLHOVFKLFKWLJ��'LH�7 ULQL WlW�HUJLEW� VLFK� DO OHLQ� DXV� GHU� KHLOVJHVFKLFKWOLFKHQ�2IIHQEDUXQJ�*RWWHV� GXUFK�&KULVWXV�LP �+HLOLJHQ�*HLVW��� ��.RULQWKHU�������Ä*RWW�ZDU�LQ �&KULVWXV�XQG�YHUV|KQWH�G LH�:HO W�P LW� VLFK� VHOEHU�³�0 LW� GHP �6RQQWDJ�7 �� EHJLQQW� GLH� ]ZHL WH� +lO IWH� GHV� .L U�



FKHQMDKUHV�� GLH� ÄIHVWORVH³� =HL W��GLH� GHQQRFK�ZLFKWLJH� )HVWWDJH� EHUHLWKlO W�� -RKDQ�QLVWDJ������������0LFKDHOLVWDJ��GHP �GDV�(UQWHGDQNIHVW�IR OJW��5HIRUPDWLRQVWDJ������� ������ %X��� XQG� %HWWDJ� XQG� GHU� 7RWHQ�� E]Z�� (ZLJNHL WVVRQQWDJ� DOV� $EVFKOX��GHV�.L UFKHQMDKUHV��'LH�OL WXUJLVFKH�)DUEH�GHU�3DUDPHQWH�I�U�GLH�7 ]��LVW�JU�Q���$86�'(5�5(*,21�
-RKDQQLVWDJ�LQ� %��OHEHQ ������-XQL��������8KU�)DPLOLHQJRWWHVGLHQVW��:LU�IH LHUQ�HLQHQ�EXQWHQ�*RWWHVGLHQVW�I�U�*UR��XQG�.OHLQ���'LH�.LQGHUJDUWHQNLQGHU�ZHUGHQ� XQV�P LW� 'DUELHWXQJHQ� HUIUHXHQ� XQG� DXFK�GLH� 6W��0LFKDHOLV� .DQWRUH L� %���OHEHQ�ZL UNW�PL W���$QVFKOLH�HQG��- RKDQQLVIHXHU�LP�3IDUUJDUWHQ� �( LQ� EXQWHV� 3URJUDPP � I�U� -XQJ� XQG� $OW� OlGW� ]XP �0 LWPDFKHQ� HLQ�� 'LH� %DQG � ÄD�FRXVWLF�EOXHV�GXR³�XQWHUKlO W�XQV�P L W�/LYH �0XVLN ��H LQH�JUR�H�+�SIEXUJ�ZDUWHW�DXI�D OOH � 6SRUWOLFKHQ�� 6SLHOH� I�U�*UR�H� XQG� .OHLQH�� %UDWZ�UVWH� XQG�*HWUlQNH� UXQGHQ�GHQ�$EHQG�DP �-RKDQQLVIHXHU�DE���-HGHU�GHU�/XVW�KDW��LVW�KHU]OLFK�GD]X�HLQJHODGHQ���

)5(8'�81'�/(,'�,1�'(5�*(0(,1'(����7DXIHQ�
�Ä:HU�GD�JODXEHW�XQG�JHWDXIW�ZL UG��GHU�ZL UG�VHOLJ�ZHUGHQ�³�� �0DUNXV������-XVWXV�6FKPLGW�� DP �����������LQ�GHU�*XVWDY�$GRO I�.L UFKH�-HQV��/\GLD�XQG�/DUV�5HLI� DP ����������LQ�GHU�*XVWDY�$GRO I�.L UFKH �6RSKLH�6SDQGRZ� � DP ����������LQ�GHU�*XVWDY�$GRO I�.L UFKH �%HHUGLJXQJHQ�
�Ä'HU�7 RG�LVW�YHUVFKOXQJHQ�LQ�GHQ�6LHJ�³� � ����.RU���������5RVHPDULH�+DMQD ���-DKUH &KDUORWWH�+DXEHQVFKLOG ���-DKUH+HOPXW�6FKZDU]HU ���-DKUH (OOL�7HPPH ���-DKUH5XGROI�7KLHOH ���-DKUH 0DUWKD�:LQ]HU ���-DKUH3DXOD�0�OOHU� ���-DKUH��.�KQKDXVHQ�
%h52�� $16&+5,)7(1�� %$1.����



gIIQXQJV]HLWHQ�GHV�*HPHLQGHE�URV�6LQJHUVWUD�H��'LHQVWDJ� ������� ������8KU�'RQQHUVWDJ� ������� ������8KU����� 7 HO ��)D[���������
�$QVFKULIWHQ�GHU�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�3IDUUHULQ�6��6\GRZ��6LQJHUVWUD�H����������(UIXUW��7HO�����������6SUHFK]HL W��GLHQVWDJV�YRQ���� ���8KU�LP �*HPHLQGHE�UR�SHUV|QOLFK�XQG�WHOHIR��QLVFK�I�U�6LH�]X�HUUH LFKHQ��:HL WHUH�0|JOLFKNHLWHQ�N|QQHQ�SHUV|QOLFK�P LW��PL U�DEJHVSURFKHQ�ZHUGHQ��]XGHP �HUZDUWHW�6LH�EHL �P LU�GHU�$QUXIEHDQWZRUWHU��3IDUUHU�+��+��'HXHUOLQJ��'RUQKHLPVWUD�H�����������(UIXUW��7HO ����������� 6SUHFK]HL W���'LHQVWDJ��������� ������8KU�LP �*HPHLQGH]HQWUXP �� �DQVRQVWHQ��QDFK�WHOHSKRQLVFKHU�9HUHLQEDUXQJ��.DQWRU�.HPPOHU��$P �6FKLH�VWDQG�����������(UI��1LHGHUQLVVD��� 7 HO ����������-XJHQGPLWDUEHL WHULQ�&��5HLFKZDOG��$OOHUKHL OLJHQVWU������������(UIXUW��7HO ����������+RPHSDJH�$GUHVVH��� KWWS���ZZZ�HUIXUW�NL UFKH�GH(�0DLO �± $GUHVVH�������VXHGRVW#HUIXUW�NL UFKH�GH%DQNYHUELQGXQJ��GHV�(Y��.LUFKVSLHOV�(UIXUW �6�GRVW�� �%DQN�I�U�.L UFKH�XQG�'LDNRQLH��%/=���������������(PSIlQJHU��.9$�(UIXUW���.R��1U��� ��������������9HUZHQGXQJV]ZHFN��(Y��.L UFKVSLHO �(UIXUW�6�GRVW�RGHU�57����� EHL �*HOGVSHQGHQ�I�U�GDV�3DWHQNLQG�EL WWH �QRFK�]XVlW]OLFK�³3DWHQNLQG´��=XVWlQGLJNHLWVEHUHLFKH�XQVHUHU�3IDUUHU,QQHQ�3IDUUHU�'HXHUOLQJ� �'DEHUVWHGW��.OHLQHU�+HUUHQEHUJ��'RUQKHLPVWUD�H��+H\�GHUVWUD�H��7 XQJHUVWUD�H��'L WWH OVWHGW��3RVWVLHGOXQJ��6WLHOHUVWUD�H�3IDUUHULQ�6\GRZ�� 0HOFKHQGRUI��+HUPDQQ�%ULO O �6WUD�H��6LQJHUVWUD�H��(PPD�,KUHU�6WUD�H��:LOKHOP �:ROII�6WUD�H��:LHVHQK�JHO ��'URVVHOEHUJ��*HRUJ�:HHUWK�6WU����
�8QVHU�.LQGHUJDUWHQ �(YDQJHOLVFKHV�.LQGHUKDXV�DP�'URVVHOEHUJ�&XULHVWUD�H�������������(UIXUW����7HO ���������������DXFK�)D[��gIIQXQJV]HL WHQ���0RQWDJ�� )UHL WDJ�� ������ ������8KU�/HL WHULQ ��)UDX�$��.L UVWHQ��6SUHFK]HL W��MHGHQ����0R��GHV�0RQDWV���������� ������8KU���
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