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�$XV�GHU�&KURQLN�XQVHUHU�*HPHLQGHQ��7HLO �����=X�2VWHUQ� �����ZDU� GLH�/XNDVNL UFKH� LP �5RKEDX� IHUWLJJHVWH OO W��$P� ���� ����������XP �������8KU��QDKP �*HQHUDOVXSHULQWHQGHQW�'��-DFREL �DXV�0DJGHEXUJ�GLH�IHLHUO L �FKH�(LQZHLKXQJ� GHV� QHXHQ�*RWWHVKDXVHV� YRU�� 'LH� )HVWWHL OQHKPHU� YHUVDPPHO WHQ�VLFK� DXI�GHP �+RI�GHU�QDKHJHOHJHQHQ� 6FKXOH�� (LQ� .LQGHUFKRU� VDQJ� Ä8QVHUQ� $XV�JDQJ� VHJQH�*RWW���³� 9RU� GHU� .L UFKH� HUIROJWH� GLH� 6FKO�VVHO�EHUJDEH� GXUFK� GHQ�5HJLHUXQJVEDXPHLVWHU� %LHUPDQQ�� 'HU�*RWWHVGLHQVW� ZXUGH� GXUFK� GHQ�0lQQHUJH�VDQJYHUHLQ�1HXGDEHUVWHGW�P LW�GHP�/LHG�Ä*UR�HU�*RWW��ZL U�OREHQ�GLFK³�HU|IIQHW���'��-DFREL �KLH OW�GLH�:HLKHUHGH��'LH�DQVFKOLH�HQGH�/L WXUJ LH�ZXUGH�YRP �6HQLRU��GHV�(Y��0LQLVWHULXPV��'U��)LVFKHU�JHKDO WHQ��1DFK�&KRU��XQG�*HPHLQGHJHVDQJ�SUHGLJ�WH� 3IDUUYLNDU� +HLQ]HOPDQQ�� XQG� GHU�*RWWHVGLHQVW� HQGHWH�PL W�*HEHW�� 6HJHQ� XQG�/REJHVDQJ�� $P �1DFKP LWWDJ� WUDI�PDQ� VLFK�LP �*DVWKRI� ]X�1HXGDEHUVWHGW� ]XU�*H�PHLQGHIHLHU��8P �������8KU�EHHQGHWH�HLQ�.RQ]HUW�DP�VHOEHQ�2UW�GHQ�)HVWWDJ��



'XUFK�HLQ�9HUVlXPQLV�GHV�+RFKEDXDP WHV�NRQQWH�GHU�*HPHLQGHNL UFKHQUDW�QLFKW�±�ZLH��EOLFK�±�'RNXPHQWH�LQ�GHQ�7XUPNQRSI�HLQOHJHQ��6R�HQWVFKLHG�PDQ�VLFK��GLH�VH� LQ� HLQHP �6FKOX�VWH LQ� XQWHU� GHP � )X�ERGHQ�GHU� 6DNULVWH L � QLHGHU]XOHJHQ�� 'LHV�JHVFKDK�DP �6RQQWDJ��GHP����������������'LH� /XNDVNL UFKH� E]Z��� ZLH� VLH� DXFK� JHQDQQW� ZXUGH�� GHU� 'DEHUVWHGWHU� %HWVDDO�J OH LFKW�LQ �LKUHU�%DXDUW�GHU�HLQVWLJHQ�'DEHUVWHGWHU�6W��*HRUJVNDSHOOH�DXI�GHP �+LUQ�]LJHQEHUJ�� 6LH� I�JW� VLFK� KDUPRQLVFK� LQ� GDV� (QVHPEOH� GHU� VLH� XPJHEHQGHQ�:RKQKlXVHU�HLQ������3HUVRQHQ�ILQGHQ�LQ�LKU�3ODW]��DOOHUGLQJV�QXU�����DXI�6LW]SOlW�]HQ��,P �%HGDUIVID OO �ZDU�YRUJHVHKHQ��GLH�.L UFKH�VSlWHU�HLQPDO �EDXOLFK�LQ �5LFKWXQJ�6DNULVWH L � ]X� HUZHL WHUQ�� $XI� 6HL WHQHPSRUHQ� KDWWH�PDQ� EHL� GHU� 3ODQXQJ� YHU]LFKWHW�� � � � � � � �Z L UG�IRUWJHVHW]W���$QJHERW�LP �Ä(KUHQDPW���SOXV³�:LU�VXFKHQ�I�U�XQVHU�*HPHLQGHE�UR�HLQH��Q��0L WDUEHL WHU��LQ��LP�Ä(KUHQDP W����� SOXV³�� GHU�G LH� GLH� QHXH�5HJLVWUDWXU� GHU� /DQGHVNL UFKH� EHL �XQVHUHQ� $UFKLYDOLHQ�XQG�DNWXHOOHQ�$NWHQDEODJHQ�XPVHW]W��'HU�6WXQGHQXPIDQJ�EHWUlJW�PLQG�����6WXQ�GHQ�LP �0RQDW��DEHU�QLFKW�PHKU�DOV�H LQ�'UL WWH O �HLQHU�9E(��'HU��'LHMHQLJH�PX��GDV�����/HEHQVMDKU��EHUVFKUL WWHQ�KDEHQ��DUEHL WVORV�RGHU�6R]LDOK LO IHHPSIlQJHU��LQ �VHLQ��)HUWLJNHL WHQ� DP �&RPSXWHU� VLQG� HUIRUGHUOLFK�� 'DV� 6R]LDODP W� ]DKO W� GDI�U� ������� ¼�LP�0RQDW�� ,Q WHUHVVHQWHQ�ZHQGHQ� VLFK� EL WWH � DQ� 3IDUUHU� 'HXHUOLQJ� RGHU� XQVHU�*H�PHLQGHE�UR���5HLVHDQJHERW�,WDOLHQ���7DJH�Ä520� ±�$VVLVL� ±�)ORUHQ]³�YRP����� ±��������������'LH� (Y�� .L UFKHQJHPHLQGH�5HLVNL UFKHQ� �+HVVHQ�� XQG�XQVHU� .L UFKVSLHO � SODQHQ� I�U�GHQ� +HUEVW� G LH� GUL WWH � JHPHLQVDPH� �)OXJ��5HLVH�P LW� GHP �%HVLFKWLJXQJVVFKZHU�SXQNW� 5RP ��'RUW� �� hEHUQDFKWXQJHQ�PL W� +DOESHQVLRQ�LQ� HLQHP �0 LWWHONODVVH�+RWHO�DP �6WDGWUDQG��$P� ��� 7DJ� )DKUW�QDFK� $VVLVL �� $P� ���7DJ� )DKUW�QDFK� )ORUHQ]� XQG�hEHUQDFKWXQJ�LQ�GHU� 1lKH� YRQ� 3LVD� DQ� GHU�0L WWH OPHHUN�VWH�� 5�FNIOXJ� YRQ� 3LVD�QDFK� )UDQNIXUW�0DLQ�� +LQIOXJ� YRQ� )UDQNIXUW� QDFK�5RP ��5HLVHNRVWHQ� �LP �'RSSHO �]LPPHU��� ���� ¼� �(LQ]HO]LPPHU�� �� ���� ¼��� $Q]DKOXQJ� EHL � $QPHOGXQJ� ��� �� GHV�5HLVHSUHLVHV�3HUVRQ��5HVWEHWUDJ�ELV���:RFKHQ�YRU�5HLVHDQWULWW��1LFKW�LP �5HLVHSUHLV�HQWKDO WHQ��9HUVLFKHUXQJ��QDFK�:XQVFK���7 ULQNJHOGHU��*HWUlQ�NH�� (LQWUL WWVJHOGHU�� %HQXW]XQJ� |IIHQWOLFKHU� 9HUNHKUVP L WWHO � LQ � 5RP � XQG� %XV� Ä-³� �SHUV|QOLFKH� $XVJDEHQ�� 'D� GHU� 5HLVHSUHLV� I�U� PLQG�� ��� 3HUVRQHQ� NDONXOLHUW� LVW��EHQ|WLJHQ�ZLU�ELV�]XP ��������������GLH�(UIDVVXQJ�GHU�LQ WHUHVVLHUWHQ�7HLOQHKPHU��LQQHQ��'LH�$QPHOGHXQWHUODJHQ�HUKDOWHQ�6LH�QDFK�,KUHU�0HOGXQJ�YRQ�3IDUUHU�'HX�HUOLQJ�RGHU�LP �*HPHLQGHE�UR��%LV�]XP ���������0X��GLH�$QPHOGXQJ�HUIROJHQ��'HU�GHWD LOOLHUWH�5HLVHYHUODXI�OLHJW�LQ �GHU�*HPHLQGH�YRU�RGHU�LVW�EHL�3IDUUHU�'HXHUOLQJ�]X�HUKDO WHQ�DQ]XIRUGHUQ��'LH�$Q��E]Z��5�FNUHLVH�SHU�%DKQ��HUPl�LJWH�*UXSSHQIDKUW��RGHU�$QVFKOX�IOXJ��DE�(UIXUW��QDFK�E]Z��YRQ�)UDQNIXUW�LVW�QRFK�QLFKW�LP �5HLVHSUHLV�HQWKDO WHQ��0L W�g.80(1(�5HLVHQ��GHP �5HLVHDQELHWHU��LVW�GLHV�QRFK�]X�NOlUHQ����*HPHLQGHNLUFKHQUDW�±�9RUVWHOOXQJ�YRQ�)UDX�$GDPV��1HXEHUXIXQJ��
�



,Q �%DGHQ��%DGHQ�:�UWWHPEHUJ��DP �2EHUUKHLQ�JHERUHQ��LQ �7 K�ULQJHQ�GLH�VFK|QV�WHQ�)HULHQ�PHLQHU�.LQGKHL W���EHL �GHQ�*UR�HOWHUQ�LQ �=HOOD�0HKO LV��YHUEUDFKW��ELQ�LFK�QDFK� HLQLJHQ� /HEHQV�6WDWLRQHQ� �� (QJODQG�� 6�G�$IULND�� =DPELD�� %RWVZDQD��'HXWVFKODQG�� (QJODQG�� ZLHGHU� QDFK� 'HXWVFKODQG� ]XU�FNJHNRPPHQ� �� JHUDGH�GDQQ��D OV�VLFK�GDV�JHWH LO WH �'HXWVFKODQG�YHUHLQWH���'LH�8PVWlQGH�OLH�HQ�HV�]X��GD��LFK�KLHU�LQ �(UIXUW��PL W�7 K�ULQJHUQ�HLQ�,QJHQLHXUE��UR� I�U� (OHNWURWHFKQLN� JU�QGHQ� NRQQWH�� ZHOFKHV� HUVW� N�U]O LFK� GDV� ���MlKULJH� -XEL �OlXP �IH LHUWH��,FK�KDEH�JHOHUQW��GD��PDQ�GD�]X�+DXVH�LVW��ZR�PDQ�VLFK�ZRKO �I�KO W�XQG�ZR�PDQ�0HQVFKHQ�P LW�JOHLFKHU�*HVLQQXQJ�WUL IIW��GLH�HLQHP �)UHXQG�XQG�+HO IHU�VLQG��=X�PHLQHQ�/HEHQVVWDWLRQHQ�P|FKWH�LFK�K LQ]XI�JHQ��GD��LFK�QDFK�PHLQHU�$XVEL O �GXQJ� DOV� ,QGXVWULHNDXIIUDX� QDFK� /RQGRQ� ]XP �*ROGVPL WK�&ROOHJH� JLQJ� XQG� QDFK�$EVFKOX�� GHV�+LJKHU� &DPEULGJH�� QDFK� NXU]HP �$XIHQWKDO W�LQ � 'HXWVFKODQG�� HLQH�$UEHL W�LQ � 6�G�$IULND� DXIQDKP ��'RUW� OHUQWH�LFK�PHLQHQ�0DQQ� NHQQHQ�� (QGH������KHL UDWHWHQ�ZL U� LQ �:HLO � DP �5KHLQ�� 9RQ�GD� DXV� J LQJ� HV�ZLHGHU� QDFK� $IULND�� �����ZXUGH�9RONHU�*|W]�LQ �*DEDURQH�JHERUHQ� �HU� OHEW� ]�=�� LQ �%HUO LQ �� LVW� 'LSO �6R]LRORJH�XQG� VFKUHLEW�DQ� VHLQHU� 'LVVHUWDWLRQ��� 8WH�&KULVWLDQH� NDP � �����LQ� -RKDQQHVEXUJ�]XU�:HO W��6LH�OHEW�KHXWH�LQ �%LHOHIHOG�XQG�VWXGLHUW�-XUD��6HL W������E LQ�LFK�YRQ�PHL�QHP �0DQQ�JHVFKLHGHQ��ZL U�VLQG�XQV�MHGRFK�IUHXQGVFKDIWOLFK�YHUEXQGHQ��,P � 5�FNEOLFN� PX�� LFK� IHVWVWH OOHQ�� GD�� PHLQH� FKULVWOLFKH� (U]LHKXQJ� HLQH� JUR�H�/HEHQVKLO IH � ZDU� XQG� LPPHU� QRFK� LVW�� ,Q � 3HWHUVKDP � �/RQGRQ�� ZXUGH�LFK� DXFK�LQ�GHQ�.L UFKHQYRUVWDQG�JHZlKO W��)�QI�-DKUH�ZDU�LFK�DNWLY�PL W�GDEHL��,FK�EDXWH�HLQHQ�Ä0�WWHU�7 UHII�PL W�XQG�RKQH�.LQGHU³�DXI��HU�H[LVWLHUW�QRFK�LPPHU��9LH OOH LFKW� Il OO W�PL U� I�U�G LH� NUlQNHOQGH� �/XNDVJHPHLQGH� DXFK� HWZDV� H LQ�� GDPL W�GLH�NOH LQH�.L UFKH�ZLHGHU�PHKU�EHVXFKW�ZL UG��)�U�GDV�PLU�JHVFKHQNWH�9HUWUDXHQ�GHV�.L UFKHQYRUVWDQGHV�P|FKWH�LFK�GDQNHQ�XQG�Z�QVFKH� DOOHQ�*HPHLQGHJOLHGHUQ� QRFK�DO OHV� HUGHQNOLFK�*XWH� I�U� GDV� -DKU�������%DUEDUD�$GDPV���*HPHLQGHEHLWUDJ�LP �-DKU������
�/LHEH�0L WJO LHGHU�LQ �GHU�*HPHLQGH��MHGHV�-DKU�HUE LWWHQ�ZL U�YRQ�,KQHQ�GHQ�*HPHLQGHEHL WUDJ��-HGHV�-DKU�J LEW�HV�YLH OH��G LH�XQVHUHU�%L WWH �QDFKNRPPHQ�XQG�XQV�D OV�LKUH�2UWVJHPHLQGH�GL UHNW�XQWHUVW�W]HQ��'HU�*HPHLQGHEHLWUDJ�LVW� GDV�*HOG�� GDV�ZL U� YRQ� ,KQHQ� I�U� XQVHUH� $UEHL W�EHNRP �PHQ��LP �*HJHQVDW]�]X�GHQ�.L UFKHQVWHXHUQ��GLH�QXU�WH LOZHLVH��EHU�GLH�/DQGHVNL U�FKH�LP �8PODJHYHUIDKUHQ�]X�XQV�]XU�FNNRPPHQ��$XFK�LQ�GHQ�QlFKVWHQ���0RQDWHQ�ZL UG�ZLHGHU�G LHVH�%LWWH�YRQ�XQV�DQ�6LH�HUJHKHQ��:LU� E LWWHQ� 6LH�� DXI� GLHVHQ�:XQVFK� QLFKW�XQJHKDO WHQ� XQG�XQIUHXQGOLFK� ]X� UHDJLH�UHQ��(V� LVW� HLQH� %L WWH� XQG�6LH�P�VVHQ� HQWVFKHLGHQ�� RE� XQG� � ZLHYLH O� ,KQHQ�GLH�$U�EHL W�GHU�*HPHLQGH�XQG�GLH�.L UFKH�ZHUW�VLQG����



8QVHUH�/DQGHVNL UFKH�HPSILHKO W�I�U�G LH�=DKOXQJ�GHV�*HPHLQGHEHL WUDJHV�5LFKWZHU�WH�� GLH� ZL U� ,KQHQ� DXI� GLHVHP �:HJH� VFKRQ� HLQPDO � EHNDQQW� JHEHQ�P|FKWHQ�� 6LH�ZHUGHQ�GLH�JOHLFKHQ�$QJDEHQ�GDQQ�LQ�GHP�*HPHLQGHEHL WUDJVEULHI�ZLHGHUILQGHQ��
���� 6FK�OHU��$]XELV��6WXGHQWHQ��6R]LDOKLO IHHPSIlQJHU��$UEHL WVORVHQKLO IHHPSIlQ�JHU��0 LWJOLHGHU�RKQH�HLJHQHV�(LQNRPPHQ���������� �����¼�PRQDWOLFK�MlKUOLFK����¼�
���� .L UFKHQVWHXHUQ�]DKOHQGH�*HPHLQGHPLWJ OLHGHU��������¼�PRQDWOLFK�MlKUO LFK����¼�
���� 5HQWQHU��$UEHL WVORVHQJHOGHPSIlQJHU��JHVWDIIHO W�QDFK�LKUHP �(LQNRPPHQ��(LQNRPPHQ�ELV�������¼��� � � ����¼�PRQDWOLFK�MlKUOLFK����¼�(LQNRPPHQ�ELV�������¼��� � � ����¼�PRQDWOLFK�MlKUOLFK����¼�(LQNRPPHQ�ELV�������¼��� � � ����¼�PRQDWOLFK�MlKUOLFK����¼�(LQNRPPHQ�ELV�������¼��� � � ����¼�PRQDWOLFK�MlKUOLFK����¼�(LQNRPPHQ�ELV������¼��� � � ����¼�PRQDWOLFK�MlKUOLFK����¼��

�hEHU� GHQ�*HPHLQGHEHL WUDJ�KDW� HV� VFKRQ� YLHOH� 'LVNX VVLRQHQ�JHJHEHQ�� 9LHOH� JH�EHQ�LKQ�JHUQ�XQG�JHEHQ�PHKU�DOV�LQ �GHQ�5LFKWZHUWHQ�DQJHJHEHQ��:LU� E L WWHQ� 6LH�� ZHQQ� 6LH� )UDJHQ�KDEHQ�� VXFKHQ� 6LH�GDV� NOlUHQGH�*HVSUlFK�PL W�XQV��,FK�JU�VVH�6LH�KHU]O LFK�LP �1DPHQ�GHV�*HPHLQGHNL UFKHQUDWHV��LP �1DPHQ�PHLQHV�.RO OHJHQ�3IDUUHU� 'HXHUOLQJ��LP �1DPHQ� GHU�0L WDUEHL WHU�,QQHQ� GHV� .L UFKVSLHOV� XQG�YHUEOHLEH�PL W�IUHXQGOLFKHQ�*U�VVHQ�6XVDQQH�6\GRZ��3IDUUHULQ���,Q�H LJHQHU�6DFKH�±�QHXH�7LWH OJUDILN �I�U�GLH �.LUFKHQ�1DFKULFKWHQ�
�6LFKHU� KDEH� 6LH� HV� JOHLFK� EHPHUNW�� D OV� 6LH� GLH� QHXH� $XVJDEH� GHU� .L UFKHQ�1DFKULFKWHQ�HQWJHJHQJHQRPPHQ�KDEHQ��(V�KDW�VLFK�HWZDV�LP �Ä*HVLFKW³�XQVHUHV�1DFKULFKWHQEOlWWFKHQV� YHUlQGHUW�� 'DV� .LQGHUKDXV�DP �'URVVHOEHUJ�LVW�LP �5HLJHQ�GHU�*HElXGH�DXIJH�QRPPHQ��'DPL W�VRO O �QXQ�DXFK�DXI�GHQ�HUVWHQ�%O LFN�VLFKWEDU� ZHUGHQ�� ZDV� VFKRQ� ODQJH� LQ� XQVHUHP�.L UFKVSLHO � :LUNO LFKNHL W� LVW�� 'DV� .LQGHUKDXV� DP�'URVVHOEHUJ��I�U�GDV�ZL U�VH L W�GHP ����0lU]������GLH�7 UlJHUVFKDIW��EHUQRPPHQ� KDEHQ��JHK|UW� ]X�XQVH�UHP � .L UFKVSLHO � XQG� VSLHO W� H LQH� ZLFKWLJH� 5ROOH� LP�/HEHQ� XQVHUHU�*HPHLQGH�� &D�� ����.LQGHU�LP� $O WHU�YRQ� ��±� ��� -DKUH� �XQVHUH� =XNXQIW�� ZHUGHQ� KLHU�LQ�FKULVWOLFKHU� *UXQGKDO WXQJ� EHWUHXW�� hEULJHQV� PD�FKHQ� GLH�0L WDUEHL WHU� GHV� .LQGHUKDXVHV� G LH�0HKU�KHL W�GHU�0 LWDUEHLWHU�LQ �XQVHUHP�.L UFKVSLHO �DXV���'LH� *UDILN� VRO O � H LQ� 6LQQEL OG � I�U� GDV� 0 L WHLQDQGHU� YRQ� MXQJ� XQG� D OW�� +LVWRULVFK�*HZDFKVHQHP � XQG� 1HX�(QWVWDQGHQHP �� 7 UDGLWLRQ� XQG� (UQHXHUXQJ� LQ� XQVHUHU�*HPHLQGH�GDUVWH OOHQ���H LQ�7 UDXP ��GHU�GXUFK�GLH�0HQVFKHQ��GLH�GHQ�.UHLV�E LOGHQ��:LUNO LFKNHL W�ZL UG���



�%(5,&+7(����7DJH�LQ�5RP ���Ä5RPUHLVH�����±�����2NWREHU�����³��������7HLO��'HQ����7HLO �GHV�%HULFKWV�ILQGHQ�6LH�LQ �'H]HPEHU�-DQXDU�$XVJDEH�XQVHUHU�.L�1D��$P �QlFKVWHQ�7DJ� JLQJ�HV�PL W�GHP �%XV� KLQDXV� LQV�8PODQG�XQG� ]X� )X�� XQWHU�GLH�(UGH�LQ�GLH� .DO L[WXV�.DWDNRPEHQ�� GHQ�EHGHXWHQGVWHQ�*UDEDQODJHQ� GHU� &KULVWHQ�LQ� GHU� DQWLNHQ� 5|PHU]HL W�� 6LH� KDEHQ� HLQH� $XVGHKQXQJ� YRQ� FD�� ��� NP �� HV� J LEW�MHGRFK�QRFK�H LQLJH�DQGHUH�VHKHQVZHUWH�$QODJHQ�GLHVHU�$UW��'LH�&KULVWHQ�EHHUGLJ�WHQ�K LHU� LKUH�7 RWHQ�� +HXWH� VLQG� GLH�*UlEHU� OHHU��GD� VLH�LQ � VSlWHUHU� =HL W�WHLOZHLVH�JHSO�QGHUW� E]Z�� KHXWH� DXV� 3LHWlWVJU�QGHQ� JHUlXP W� ZXUGHQ�� (V� KDQGHOWH� VLFK�K LHUEHL �QLFKW�XP �JHKHLPH�9HUVDPPOXQJVRUWH�GHU�&KULVWHQ��ZLH�YLHOH�VSlWHU�JODXE�WHQ�� GHQQ� GHQ�5|PHUQ�ZDU� GLH�/DJH�GHU�.DWDNRPEHQ� VHKU� ZRKO� EHNDQQW�� ,Q� GHQ�.DWDNRPEHQ�ZXUGHQ�*RWWHVGLHQVWH� DEJHKDO WHQ�� XQG� HV�ZDUHQ�2UWH� GHV�*HEHWV�XQG� GHU�7 UDXHU�� 'XUFK�G LHVHV� HQJH� /DE\ULQWK� DXV�PHKUVW|FNLJHQ�*UlEHUQ� I�KUWH�XQV�H LQH�,WDOLHQHULQ��GLH�'HXWVFK�ZLH�LKUH�]ZHL WH�0XWWHUVSUDFKH�EHKHUUVFKWH���(LQHQ�ZXQGHUYRO OHQ�9RUPL WWDJ�YHUEUDFKWHQ�ZL U�LQ �GHQ�9DWLNDQLVFKHQ�0XVHHQ��:LU�EHVXFKWHQ� KLHU� X�D�� DXFK�G LH� 6L[WLQLVFKH� .DSHOOH�� GLH� KHXWH�MHGRFK� NHLQ�2UW� GHU�NL UFKO LFKHQ�5XKH�PHKU�LVW��GD�GHU�5DXP �VWlQGLJ�PL W�HLQHU�9LHO]DKO �YRQ�LQWHUHVVLHU�WHQ�7 RXULVWHQ�JHI�OO W�LVW��'LH�'HFNH�XQG�GLH�:lQGH�GHU�.DSHOOH�ZDUHQ�GXUFK�.HU�]HQUDXFK� YHUUX�W� XQG� KDWWHQ� VLFK�LP �/DXIH� GHU� =HLW� XQDQVHKQO LFK� YHUlQGHUW�� 'LH�3UDFKW� NRQQWH� QXQPHKU� GXUFK�PRGHUQH� 7 HFKQLN� ]XU�FNJHZRQQHQ� ZHUGHQ�� 'LH�'HFNHQIUHVNHQ� ]HLJWHQ� XQV� 0 LFKHODQJHORV� PHLVWHUOLFKH� 6FK|SIXQJVJHVFKLFKWH�XQG� DQGHUH� =\NOHQ�PL W� 6]HQHQ� DXV� GHP � DO WHQ� 7HVWDPHQW�� �� (LQ� 7 DJHVDXVIOXJ�QDFK�2VWLD�$QWLFD��GHP �+DIHQ�GHV�DQWLNHQ�5RP ��GHU�QXQPHKU�YHUVDQGHW�LVW��UXQ�GHWH�GLH�:RFKH�DE��$P �OHW]WHQ�7 DJ�IDQG�HLQH�%HJHJQXQJ�LQ�GHU�HYDQJHOLVFK�OXWKHULVFKHQ�&KULVWXVNL U�FKH�PL W� GHP � DP WLHUHQGHQ� 3IDUUHU� VWDWW�� (U� EHULFKWHWH� XQV� �EHU� GLH� VFKZLHULJHQ�$QIlQJH� GHU� HYDQJHOLVFKHQ� *ODXEHQVJHPHLQVFKDIW� LP � NDWKROLVFKHQ� 5RP �� 'LH�IU�KHU� XQ]XOlVVLJHQ�HYDQJHOLVFKHQ�*RWWHVGLHQVWH� LQ � GHU� 6WDGW� 5RP � NRQQWHQ� ]X�QlFKVW� QXU� DXI�H[WHUUL WRULDOHP�%RGHQ�LQ� GHU� 3UHX�LVFKHQ� %RWVFKDIW� E]Z��LQ �SULYD�WHQ� 5lXPHQ� VWDWWILQGHQ�� +HXWH� EHVWHKW� GLH� *HPHLQGH� �EHUZLHJHQG� DXV� GHXW�VFKHQ� SURWHVWDQWLVFKHQ� )UDXHQ�� GLH� GXUFK� +HL UDW�PL W� L WD OLHQLVFKHQ� (KHPlQQHUQ�QDFK� 5RP� JHNRPPHQ� VLQG� XQG� GLH� KlXILJ� PL W� LKUHQ� (KHPlQQHUQ� GHQ� *RWWHV�G LHQVW� EHVXFKHQ�� LQVEHVRQGHUH� DXFK�� VHL W� ����� -RKDQQHV� 3DXO � ,,� GXUFK� VHLQHQ�%HVXFK� GHU� &KULVWXVNL UFKH� �D OV� EHZX�WHQ� 6FKUL WW�GHU� $QQlKHUXQJ�� HV� DXFK� GHQ�0HQVFKHQ�NDWKROLVFKHQ�*ODXEHQV�HUP|JOLFKWH��H LQHQ�HYDQJHOLVFKHQ�*RWWHVGLHQVW�]X�EHVXFKHQ��,P �UHJHQ�*HVSUlFK�NRQQWHQ�ZL U�)UDJHQ�]XU�*HPHLQGHDUEHL W�VWH OOHQ��1DFK�HLQHP �2UJHOVSLHO �VDQJHQ�ZLU�JHPHLQVDP �HLQ�/ LHG��GHU�3IDUUHU�VSUDFK�H LQHQ�5HLVHVHJHQ��XQG� VR� YHUDEVFKLHGHWHQ�ZL U� XQV�� ±� 'LH� =HL W�DP �1DFKPLWWDJ� UHLFKWH�QRFK�I�U�H LQHQ�%HVXFK�GHV�.DSL WROLQLVFKHQ�0XVHXPV��LQ �GHP �GLH�2ULJLQDOVWDWXHQ�GHU�U|P LVFKHQ�:|O ILQ �XQG�GHV�5HL WHUVWDQGELOGV�YRQ�0DUF�$XUHO �]X�VHKHQ�VLQG��8P�VLH�YRU�GHQ�8PZHO WYHUVFKPXW]XQJHQ�]X�VFK�W]HQ�KDW�PDQ�VLH�LQV�0XVHXP �JH���



EUDFKW� �DQ� GHQ� 6FKDXSOlW]HQ� VWHKHQ� .RSLHQ��� %HL � HLQHP � OHW]WHQ� $EHQGHVVHQ�QDKPHQ� � ZL U� DOOH� $EVFKLHG�PL W�:HLQ�XQG�L WDOLHQLVFKHQ�.|VWOLFKNHL WH Q� XQG�EHVWLH�JHQ�GHQ� /LHJHZDJHQ�� GHU� XQV� �EHU� 1DFKW� ]XU�FN� QDFK�0�QFKHQ� EUDFKWH�� 'DQN�XQVHUHU� EHLGHQ�5HLVHOHL WHU� KDEHQ�ZLU� YLHOH� (LQGU�FNH� DXV�5RP �P LWQHKPHQ� N|Q�QHQ�XQG�ZLU�KRIIHQ��GDVV�G LHV�Q LFKW�G LH�OHW]WH�5HLVH�GHU�*HPHLQGH�ZDU���&K��/RUHQ]����h%5,*(16���������x� JUDWXOLHUHQ� ZL U� DXI� G LHVHP � :HJH� XQVHUHP � .DQWRUNDWHFKHWHQ�� +HUUQ� *�QWHU�.HPPOHU��JDQ]�KHU]O LFK�]X�VHLQHP �����*HEXUWVWDJ�DP ��������������XQG�Z�Q�VFKHQ� LKP �I�U� GDV� QHXH� /HEHQVMDKU��]HKQW��*RWWHV� 6HJHQ� XQG�DO OHV� HUGHQN�OLFK�*XWH��
�x� VDPPHOQ� ZL U� LPPHU� QRFK� GXUFK� GLH� (XUR�(LQI�KUXQJ� I�U� GLH�PHLVWHQ� Q LFKW�PHKU� ]X� YHUZHQGHQGH� )UHPGZlKUXQJHQ� ]XJXQVWHQ� GHU� $NWLRQ� Ä%URW� I�U� GLH�:HO W³�LQ �XQVHUHP�*HPHLQGHE�UR��
�x� KRIIHQ� ZL U�� LQ � GLHVHP � -DKU� DXFK� GDV� .L UFKHQVFKL II� GHU� *XVWDY�$GRO I�.L UFKH�UHVWDXULHUHQ�ODVVHQ� ]X� N|QQHQ� �.RVWHQ��������� ¼��� ,P � I�U� )|UGHUPL WWH O� HLQJH�UH LFKWHQ�)LQDQ]LHUXQJVSODQ�VLQG�GDEHL �������¼�DOV�6SHQGHQ�DXV�GHU�*HPHLQ�GH�DXVJHZLHVHQ��:LU�VLQG�]XYHUVLFKWOLFK��GLHVH�6SHQGHQ�ELV�0L WWH�GHV�-DKUHV�]X�HUKDOWHQ��GDP LW�ZL U�GDQQ�GHQ�$XIWUDJ�DQ�GLH�)L UPD�YHUJHEHQ�N|QQHQ��
�x� ZHLVHQ� ZLU� QRFK� HLQPDO � GDUDXI� KLQ�� GD�� DXI� :XQVFK� I�U� *HPHLQGHJOLHGHU�DXFK� 7 UDXHUIHLHUQ� LQ � XQVHUHQ� .L UFKHQ� E]Z�� LP � *XVWDY�$GRO I�*HPHLQGH]HQWUXP � GXUFKJHI�KUW� ZHUGHQ�� hEHU� G LH� %HUHL WVWH OOXQJ� YRQ� JH�PHLQGO LFKHQ� 5lXPHQ� I�U� DQGHUH� )HLHUQ� �YRQ� *HPHLQGHJO LHGHUQ�� DQOl�OLFK�YRQ�*HEXUWVWDJHQ���7 DXIHQ��.RQIL UPDWLRQHQ�� +RFK]HL WHQ�HWF�� ZL UG� QDFK�0D��JDEH� GLHQVWOLFKHU� $EOlXIH�� G LH� GDGXUFK� QLFKW� EHHLQWUlFKWLJW� ZHUGHQ� G�UIHQ��HQWVFKLHGHQ��
�x� VXFKHQ�ZLU� I�U� GLH� 6WUD�HQ�LQ�XQVHUHP �'DEHUVWHGWHU�*HPHLQGHEHUHLFK�� $P�5DEHQK�JHO ��.OH LQH�+HUUHQEHUJ��XQG�:HLQEHUJVWUD�H��+DQV�/RFK��XQG�-HQD�HU�6WUD�H��QXU�GHU�7 HLO �YRQ�GHU�+l�OHUVWU��5LFKWXQJ�5DEHQK�JHO ���QRFK�HKUHQ�DP WOLFKH� $XVWUlJHU��LQQHQ� I�U�XQVHUH�.LUFKHQ�1DFKULFKWHQ �� $OOH � ]ZHL �0RQDWH�LVW�GDI�U�HLQ�UHODWLY�JHULQJHU�]HL WOLFKHU�$XIZDQG��MH �QDFK�$Q]DKO �GHU��EHUQRP �PHQHQ�6WUD�HQ�� YRQQ|WHQ��:HU� H LQH� RGHU�PHKUHUH� GHU� JHQDQQWHQ� 6WUD�HQ�DOV� $XVWUlJHU��LQ � �EHUQHKPHQ�P|FKWH��PHOGH� VLFK� EL WWH � EHL �XQV� LP �*HPHLQ�GHE�UR�RGHU�GL UHNW�EHL �3IDUUHU�'HXHUOLQJ��7 HO ��VLHKH�OHW]WH�6HLWH���'LH�HUIRUGHUOLFKH�$Q]DKO �GHU�.LUFKHQ�1DFKULFKWHQ�ZHUGHQ�GHQMHQLJHQ�PL W�GHQ�9HUWHLOHUO LVWHQ�GL UHNW�LQV�+DXV�JHOLH IHUW�����.LUFKHQOH[LNRQ��3DVVLRQ�V]HLW��



:RUW� YRP� VSlWODWHLQLVFKHQ�SDVVLR�  � /HLGHQ��0DUW\ULXP� �JULHFK��SiV�FKD��DEJHOH L �WHW��%H]HLFKQHW�GDV� /HLGHQ�XQG�GHQ� /HLGHQVZHJ� -HVX�&KULVWL� ]XP �.UHX]��(U� EH�JLQQW�P LW�GHP �7RGHVEHVFKOX��VHLQHU�*HJQHU�XQG�HQGHW�PL W�GHP �7RGHVNDPSI�DP�.UHX]��-HGHV�QHXWHVWDPHQWOLFKH�(YDQJHOLXP �ELHWHW�HLQHQ�3�VEHULFKW��0W���������0N�� ������� /XN�� ������� -RK�� �������� 'HU� 7 RG� -HVX� GHXWHW� DXI� GDV�+HLO � XQG� GLH�hEHUZLQGXQJ� GHV� 7 RGHV� I�U� XQV�0HQVFKHQ� KLQ��(U� LVW� 7 HLO � GHV� J|WWO LFKHQ�+HL OV�S ODQHV��-HVX�/HLGHQ�LVW�DXFK�HLQ�+LQZHLV�DXI�GDV�/HLG��GDV�GHU�0HQVFK�LQ�VHLQHP�/HEHQ�WUDJHQ�PX���%LOGQHULVFK�GDUJHVWH OO W�ZL UG�GLH�3��VHL W�GHP ����-KGW���]��%��DXI�6DUNRSKDJHQ�XQG�O LWXUJLVFKHQ�*HUlWHQ���,Q �GHU�3�V]HL W�HULQQHUW�VLFK�GLH�*HPHLQGH�LQ� %HVLQQXQJ� XQG� GXUFK� )DVWHQ� GHV� /HLGHQV�&KULVWL �� )�U� HYDQJHOLVFKH�&KULVWHQ�EHJLQQW�VLH�DP �$VFKHUPL WWZRFK�XQG�HQGHW�DP �.DUIUH LWDJ�]XU�7 RGHVVWXQGH�-HVX��,Q�GHU�NDWKROLVFKHQ�.L UFKH�EHJLQQW�VLH�PL W�GHP �6RQQWDJ�-XGLND�����)DVWHQVR���'LH�VRJHQDQQWH� 9RUIDVWHQ]HL W� IlQJW�PL W�GHP �6RQQWDJ�6HSWXDJHVLPDH ��H WZD��� �7 DJH�YRU� 2VWHUQ�� DQ�� 'HU� HUVWH� 6RQQWDJ� �YRQ� VHFKV�� GHU� )DVWHQ]HLW� LVW� GHU� 6RQQWDJ�,QYRNDYLW��GHU�OH W]WH�GHU�3DOPVRQQWDJ��PL W�GHP �GLH�.DUZRFKH�D OV� +|KHSXQNW� GHU�3�V]HL W� ± � DXFK� VWL OOH � :RFKH� JHQDQQW� ±� EHJLQQW�� 'LH� 'HXWXQJ� GHV� /HLGHQV� XQG�6WHUEHQV� -HVX� KDW� EHVRQGHUV� VHL W� GHP � ���� -KGW��LPPHU�ZLHGHU� ]X� NRQWURYHUVHQ�'LVNX VVLRQHQ�JHI�KUW��-H�QDFKGHP ��ZLH�G LH�'HXWXQJ�DXVIl OO W��ZL UG�VLFK�GLH�%HGHX�WXQJ�GHU�$XIHUVWHKXQJ�-HVX�&KULVWL �YRQ�GHQ�7 RWHQ�I�U�GHQ�HLQ]HOQHQ�HQWVFKHLGHQ��'HU�1HXWHVWDPHQWOHU�5XGRO I�%XO WPDQQ�KDW�P LW�VH LQHU�7 KHRORJLH�GHV�.UHX]HV�JDQ�]H� *HQHUDWLRQHQ� YRQ� DQJHKHQGHQ� 7KHRORJHQ� JHSUlJW� RGHU� ]XP � :LGHUVSUXFK�KHUDXVJHIRUGHUW�� $XFK� I�U�Q LFKW� JODXEHQGH�0HQVFKHQ� VLQG� GLH�9HUWRQXQJHQ� YRQ�3�HQ�±�HWZD�-RK��6HE��%DFKV�±�RIW�HLQ�+|KHSXQNW�GHU�0XVLNNXO WXU�HLQHV�-DKUHV��,Q�GHU� ELOGHQGHQ� .XQVW� ZL UG�G LH�3�� -HVX� VHL W� IU�KHU� =HL W� ELV� LQ �G LH�*HJHQZDUW� KLQHLQ�LPPHU�ZLHGHU�GDUJHVWHO OW��%HL �GHU�)HLHU�GHV�+HL OLJHQ�$EHQGPDKOV�LP �*RWWHVGLHQVW�LVW� GHU�*HPHLQGH� GHU�OH LGHQGH��JHVWRUEHQH� XQG�DXIHUVWDQGHQH�+HUU� JHJHQZlUWLJ��(LQVHW]XQJV�� E]Z�� 'HXWHZRUWH� �EHU� %URW� XQG�:HLQ�� XQG�P LW�LKU� YHUEXQGHQ�� 'HU�%HULFKW� �EHU� GDV� OHW]WH� JHPHLQVDPH�0DKO � -HVX�PL W� VH LQHQ� -�QJHUQ� LVW� 7 HLO � GHU�3�VJHVFKLFKWHQ�����$86�'(5�g.80(1(��)DVFKLQJVWHUPLQH�LQ�GHU�6W��1LNRODXV�*HPHLQGH��0HOFKHQGRUI��6FKXO]HQZHJ����Ä$XI�0HOFKHQGRUIV�3LVWHQ�VLW]HQ�GLH�1DUUHQ�DXI�IOLHJHQGHQ�.LVWHQ³ ����������*HPHLQGHIDVFKLQJ� ������8KU��������� 6HQLRUHQIDVFKLQJ� ������8KU��������� .LQGHUIDVFKLQJ� � ������8KU��������� 5RVHQPRQWDJVEDOO� ������8KU�6HQLRUHQ��XQG�.LQGHUIDVFKLQJ�VLQG�HLQWUL WWVIUH L ��.DUWHQ�I�U�DOOH�DQGHUHQ�9HUDQVWDO �WXQJHQ�VLQG�LP �3IDUUE�UR�HUKlOWOLFK�����



$86�'(5�5(*,21�
�
�0DO�XPJHVHKHQ�±�(LQULFKWXQJHQ�GHV�.LUFKHQNUHLVHV�(UIXUW�VWH OOHQ�V LFK�YRU��� � � 2IIHQH�$UEHLW�6HL W� ����� YHUVXFKHQ�0HQVFKHQ� LQ� (UIXUW� HLQH� DQGHUH� QHXH�)RUP � YRQ� NL UFKOLFKHP � /HEHQ� ]X� HQWZLFNHOQ� XQG� ]X�SUDNWL]LHUHQ��$QGHUV�D OV�GDV�%HNDQQWH��DOV�GDV�%HZlKUWH��D OV�GDV� O LWXUJLVFK� hEOLFKH�� HEHQ� )RUPHQ� XQG� 8PJDQJVZHLVHQ��G LH� GHQHQ� HQWVSUHFKHQ�� GLH� GXUFK� G LHVH� $UW� .L UFKH� HUUHLFKW�ZHUGHQ��3UDNWLVFK�LVW�GDV� VR��GD��GLH�2IIHQH�$UEHL W�]XU�=HL W��[�LQ �GHU�:RFKH�JH|IIQHW�KDW��6R�LVW�]XP �%HLVSLH O �DP �0RQWDJ��YRQ����E LV����8KU��XQG�DP �0L WWZRFK��YRQ����ELV����8KU��G LH�0|JO LFKNHL W��]X�VSLH OHQ��)L O �PH� ]X� VHKHQ�� H LQHQ� -XJHQG�&RPSXWHU�,QIR�3RLQW� RGHU� G LH� 8PZHOWELEOLRWKHN� ]X�QXW]HQ��*HVSUlFKH� ]X� I�KUHQ�� GD]XVHLQ�� .DIIHH� RGHU� DXFK�:HLQ� ]X� WULQNHQ�� (V�J LEW�I�U�.LQGHU�.UHDWLYHV�XQG�.LQGHUNLQR��I�U�-XJHQGO LFKH�7 UHII��%HUDWXQJ��3URMHNWH�XQG�I�U� (UZDFKVHQH�7 KHPHQ�� $NWLRQHQ�XQG� YLHO � =HL W� ]XP�$XVWDXVFK�� ,QVJHVDP W�KDW� GLH�2IIHQH� $UEHL W�QRFK� )UHL]HL WHQ�� ]ZHL �7 KHDWHUJUXSSHQ�� 7DQ]DEHQGH��*RW�WHVGLHQVWH�� $XVVWH OOXQJVP|JOLFKNHL WHQ��LKUH�:HUNVWDWW� �GDV�*HPHLQGHIHVW��� 6HHO �VRUJH�� DX�HUVFKXOLVFKH�%LOGXQJ�XQG� JHVHOOVFKDIWOLFKHV� (QJDJHPHQW� LQ �LKUHP�$Q�JHERW�� 6R� EHWHLO LJ WH� VLFK�G LH�2IIHQH� $UEHL W� ]�%�� DQ� GHQ�0DKQZDFKHQ� LP � OHW]WHQ�-DKU�]XP �0RWWR��.ULHJ�LVW�NH LQH�/|VXQJ���'DPL W�HLQ�NRQVWUXNWLYHV�0 L W��XQG�1HEHQ�HLQDQGHU�P|JO LFK�LVW�� �0HQVFKHQ� GLH�2IIHQH� $UEHL W� ]X�LKUHU�6DFKH�PDFKHQ�� 9HU�lQGHUXQJHQ� XQG� ]HL WJHPl�H� )RUPHQ� VFKQHOO �XPJHVHW]W� ZHUGHQ� N|QQHQ�� JLEW� HV�H LQH� JHPHLQVDPH�� EDVLVGHPRNUDWLVFKH� /HL WXQJ� XQG�/HQNXQJ�� )UDJHQ�� 3UREOHPH��D OOH �(QWVFKHLGXQJHQ�ZHUGHQ�LP �Z|FKHQWOLFK�DQGHUWKDOE�6WXQGHQ�WDJHQGHQ�9RUEH�UH L WXQJVNUHLV�EHVSURFKHQ�XQG��LP �.RQVHQVSULQ]LS�JHNOlUW��'LH�2IIHQH� $UEHL W� KDW�LQ� GHU� ,QQHQVWDGW��LQ � GHU� $OOHUKHLOLJHQVWUD�H����H LQ�H LJHQHV�+DXV�� H LQHQ�JUR�HQ� ,QQHQKRI�PL W�GHU� 6WDGWPLVVLRQ� ]XVDPPHQ� XQG�GLH�0|JOLFK�NHL W��GLH�0LFKDHOLVNL UFKH�]X�QXW]HQ��,Q�GHP �+DXV�LVW�H LQH�.�FKH��HLQH�8PZHO WELE�OLR WKHN�P LW�&RPSXWHUSODW]��HLQ�7 UHIIUDXP��HLQ�%�UR��HLQ�*UXSSHQUDXP �XQG�ZHLWHUH�]ZHL �NOHLQHUH�5lXPH��1DW�UOLFK�KDW�GLH�2IIHQH�$UEHL W�DXFK�0L WDUEHL WHU��6R�EHWHLO L �JHQ� VLFK�DQ� GHQ� YHUVFKLHGHQHQ� )RUPHQ�� 3URMHNWHQ�XQG� $NWLRQHQ�HWZD� ��� HKUHQ�DP WOLFKH� 0L WDUEHL WHU� XQG�0 LWDUEHLWHULQQHQ�� 'UHL �0 LWDUEHLWHU��LQQHQ� VLQG� EHUXIOLFK�EHVFKlIWLJW�� =XU� =HL W� VLQG� GDV� .HUVWLQ � %U�FNQHU�� 0DWWK LDV� :HL�� XQG� :RO IJDQJ�0XVLJPDQQ�� 'LH�2IIHQH� $UEHLW�LVW�PL W� GUHL �� (UIXUWHU� .L UFKHQJHPHLQGHQ� �DP �5�VW��XQG� )UHL]HL WKHLP �5HLQVIH OG� YHUDQWZRUWO LFK� EHWHLOLJ W�� 'LHV� VLQG� DOOHV� JXWH� 9RUDXV�VHW]XQJHQ�GDI�U��0HQVFKHQ�DQ]XVSUHFKHQ�XQG�]X�HUUH LFKHQ��'LHV� VLQG� DXFK�JXWH� 9RUDXVVHW]XQJHQ�GDI�U�� ZHL WHUK LQ� HLQH� )RUP � YRQ� .L UFKH� ]X�VHLQ�� GLH� DXI�*HPHLQZHVHQ��*HPHLQGH�� XQG�7 UHIIDUEHLW� JUR�HQ�:HUW� OHJW�� *XWH�9RUDXVVHW]XQJHQ�GDI�U��0HQVFKHQ�PL W�GHP �(YDQJHOLXP ��PL W�GHU�IURKHQ�%RWVFKDIW�LQ � 9HUELQGXQJ� ]X� EULQJHQ� XQG� I�U� H LQH� IULHGOLFKHUH�� JHUHFKWHUH�:HO W� ]X� VWUH L WHQ��=XU�2IIHQHQ�$UEHL W�NDQQ�MHGH�3HUVRQ�NRPPHQ��GLH�GDV�JHUQH�P|FKWH��,FK�ODGH���



6LH� KHU]O LFK� HLQ�� 6LH� VLQG�ZL OONRPPHQ�� 6LH� N|QQHQ� VLFK� VHOEVW� H LQ� %LOG �PDFKHQ��VHOEVW�VHKHQ��K|UHQ��QDFKIUDJHQ��HUOHEHQ��6R�VLQG�X�D��LP �)HEUXDU�JXWH�*HOHJHQ�KHL WHQ�� GLH�2IIHQH� $UEHL W� ]X� HUOHEHQ�� � $P ����� ����� DE� ������8KU�� ]XP �.LQGHUID�VFKLQJ�� DP � ���� ����� DE� ������8KU�� EHL � GHU� 5RVHQPRQWDJVIHWH� XQWHU� GHP �0RWWR�Ä'LH� ]DXEHUKDIWH� :HO W� GHU� (QJHO � XQG� *HLVWHU³� LP � *UR�HQ� 6DDO� GHV� -RKDQQHV�/DQJ�+DXVHV�� $P � ���� ���� JLEW� HV� H LQHQ�7 KHPHQDEHQG��DE� ������8KU�� � Ä/RNDOH�gNRQRPLH³��JHVWD O WHW�GXUFK�'U��.DUO �% L UNK|O]HU�YRQ�GHU�78�%HUOLQ ��%HL �GHU�QlFKV�WHQ�)LOPQDFKW��DP ����������LVW��GHU�)LOP ��Ä'HU�1DPH�GHU�5RVH³�]X�VHKHQ��6R���QXQ�QRFK�GLH�JHQDXH�$QVFKULIW�GHU�2IIHQHQ�$UEHL W��$OOHUKHL OLJHQVWUD�H����+LQWHUKRI���������(UIXUW�7HO ��)D[����������������������������������������������������������������������(�0DLO ��2IIHQH$UEHL W(UIXUW#JP[�GH�������,FK�JU��H�6LH���:RO IJDQJ�0XVLJPDQQ��/HL WHU�GHU�2IIHQHQ�$UEHL W�(UIXUW��������)5(8'�81'�/(,'�,1�'(5�*(0(,1'(�����7DXIHQ�
�Ä:HU�GD�JODXEHW�XQG�JHWDXIW�ZL UG��GHU�ZL UG�VHOLJ�ZHUGHQ�³��� �0DUNXV������3KLOLSS�.UHLWHO� � � � DP ����������LQ�+DUUDV�E��2EHUKHOGUXQJHQ�-XVWXV�2EHUOlQGHU� � � DP ����������LQ�GHU�*XVWDY�$GRO I�.L UFKH����7UDXXQJHQ�
�Ä(V�LVW�Q LFKW�JXW��GD��GHU�0HQVFK�DOOHLQ�VHL ����³� � � ����0RVH�������5RQQ\�X��0LU LMDP�5DKVPDQQ� � DP ����������LQ�GHU�'LYL �%ODVL L�.L UFKH�]X��0�KOKDXVHQ���%HHUGLJXQJHQ�
�Ä'HU�7 RG�LVW�YHUVFKOXQJHQ�LQ�GHQ�6LHJ�³� � � � ����.RU���������8WD�&XPPHURZ� ���-DKUH� (OLVH�.�KOHZLQG� ����-DKUH�*HRUJ�.XQR�.�Q]OHU� ���-DKUH� /LQD�5RVHQEDXP� ���-DKUH�(UQD�5RWW� ���-DKUH� +HOJD�6FKU|SIHU� ���-DKUH�����



%h52���$16&+5,)7(1���%$1.������gIIQXQJV]HLWHQ�GHV�*HPHLQGHE�URV�6LQJHUVWUD�H�� �'LHQVWDJ� ��������������8KU�'RQQHUVWDJ� ��������������8KU���������������������7 HO ��)D[���������
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