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���$QWHLOHQ�=LQQ�LQ�XQVHUHQ�5DXP��6LH�PD�HQ�GLH�7HPSHUDWXU��VLH�ZDU�K|KHU�DOV����2�&� �*X�WHPSHUDWXU��� VR� GD�� HLQ� ZHQLJ� JHZDUWHW� ZHUGHQ� PX�WH�� 'DQQ�VSUDFK�GHU�*HVFKlIWVI�KUHU��Ä,Q�*RWWHV�1DPHQ�± ZLU�JLH�HQ³��XQG���0lQQHU�JRV�VHQ�GLH� JO�KHQGH�0DVVH� LQ� GLH�)RUP� LQ� GHU�(UGH��'DV�ZDU�HLQ�XQEHVFKUHLEOLFK�HUJUHLIHQGHU�0RPHQW��'DPLW� YRQ�REHQ�GLH�$EN�KOXQJ�QLFKW� ]X� VFKQHOO� HUIROJWH��ZXUGH�.RNV�REHQ�DXIJHVFK�WWHW��GHU�DXFK�VRIRUW�JO�KWH��,Q�GLHVHU�*U|�H�EHQ|WLJW�GLH�*ORFNH�GUHL�7DJH�]XU�$EN�KOXQJ��-HW]W�VWHKW�GLH�*ORFNH�LQ�XQVHUHU�.LUFKH��6LH�WUlJW�GLH $XIVFKULIW��Ä-HVXV�&KULVWXV�JHVWHUQ�XQG�KHXWH�XQG�GHUVHOEH�DXFK�LQ�(ZLJNHLW³�XQG�ZLUG�LP�QHXHQ�-DKU�LP�7RQ�&�HUNOLQJHQ�5RVHPDULH�:UDWVFK�.DWWHUOH
$QWZRUW�DXI�GLH�)UDJH�GHV�%LOGHUUlWVHOV�Ä*XVWDY�$GROI�.LUFKH³LQ�GHU�OHW]WHQ�$XVJDEH�XQVHUHU�.LUFKHQ�1DFKULFKWHQ�0LWWH�GHU�DFKW]LJHU�-DKUH�ZXUGHQ�LP�5DKPHQ�HLQHU�'DFKVDQLHUXQJ�GLH�*DXEHQ� �'DFKIHQVWHU��HQWIHUQW�

(QWZXUI�GHV�$UFKLWHNWHQ�.DUO�.XPPHU��%UHPHQ��GHV�1HXGDEHUVWHGWHU�%HWVDDOV��KHXWH��/XNDVNLUFKH�DP�6WDGWZHJ�
'DV�'DFK�GHU�/XNDVNLUFKH�LVW�HUQHXHUW�ZRUGHQ��'HU�6SUXFK�YRP�(UEDXXQJVMDKU�GHU�.LUFKH�KDW�VHLQH�$NWXDOLWlW�QLFKW�YHUORUHQ��'DV� ,QQHUH�GHU�.LUFKH�EHGDUI�ELV�]XP�����MlKULJHQ�%HVWHKHQ�XQEHGLQJW�HLQHU�PDOHULVFKHQ�,QVWDQGVHW]XQJ�'DI�U�ZROOHQ�ZLU�UHFKW]HLWLJ�)LQDQ]PLWWHO�DQVSDUHQ��:HU�I�U�GLHVHQ =ZHFN�VSHQ�GHQ�ZLOO�� NDQQ�DXI�XQVHU�.RQWR��VLHKH�5�FNVHLWH�GHU�.LUFKHQ�1DFKULFKWHQ��VHLQH�



6SHQGH�PLW�GHP�9HUPHUN�Ä$XVPDOXQJ�/XNDVNLUFKH³��EHUZHLVHQ�RGHU�VLH�LP�*H�PHLQGHE�UR�DEJHEHQ��(LQH�VROFKH�6SHQGH�LVW�VWHXHUOLFK�DEVHW]EDU��6SHQGHQTXLWWXQJHQ� ZHUGHQ� JOHLFK� LP� %�UR� DXVJHVWHOOW� RGHU� �EHL� hEHUZHLVXQJ��]XJHVFKLFNW�)UDJH�� :DQQ�ZXUGH�GHU�Ä'DEHUVWHGWHU�%HWVDDO³�HLQJHZHLKW",KUH� $QWZRUW� ULFKWHQ� 6LH� ELWWH� DQ� XQVHU� *HPHLQGHE�UR�� )�U� ULFKWLJH� $QWZRUWHQ�ORVHQ�ZLU�XQWHU�GHQ�(LQVHQGHUQ�HLQLJH�%�FKHU�DXV�*HPHLQGHNLUFKHQUDW�� 9RUVWHOOXQJ,FK�KHL�H�-�UJHQ�6HQII��6HLW������ZRKQH�LFK�PLW�PHLQHU�)UDX� LP� %HUHLFK� GHV� (YDQJHOLVFKHQ� .LUFKVSLHOV� (UIXUW�6�GRVW�� LP� 6HSWHPEHU� ����� ZXUGH� LFK� GHQ� *H�PHLQGHNLUFKHQUDW� EHUXIHQ�� *HERUHQ� ZXUGH� LFK� ����� LQ�'�VVHOGRUI�� 'RUWKLQ� ZDUHQ� PHLQH� (OWHUQ� QDFK� GHU�IXUFKWEDUHQ�=HUVW|UXQJ� LKUHU�+HLPDWVWDGW�'UHVGHQ�JH]R�JHQ�� 1DFK� $ELWXU� XQG� :HKUGLHQVW� KDEH� LFK� DQ� GHQ�8QLYHUVLWlWHQ� LQ� 0DLQ]� XQG� :�U]EXUJ�5HFKWVZLVVHQVFKDIWHQ� VWXGLHUW�� 1DFK� $EVROYLHUXQJ� GHU�]ZHLWHQ� MXULVWLVFKHQ� 6WDDWVSU�IXQJ� WUDW� LFK� ���� LQ� GHQ�K|KHUHQ� 9HUZDOWXQJVGLHQVW� GHV� %XQGHV� HLQ�� 0HKUHUH�-DKUH�ZDU� LFK� LQ�.LHO�XQG� LQ�GHU�HKHPDOLJHQ�%XQGHVKDXSWVWDGW�%RQQ�HLQJHVHW]W��,P�)U�KMDKU�������ODQJH�EHYRU�YRQ�GHP�VRJHQDQQWHQ�Ä%XVFKJHOG³�I�U�$XIEDXKHO�IHU�GLH�5HGH�ZDU��PHOGHWH�LFK�PLFK�DXI�HLQH�8PIUDJH�PHLQHU�%HK|UGH��ZHU�EHUHLW�VHL��LQ�GLH�MXQJHQ�/lQGHU�]X�JHKHQ��'D�PDQ�PLU�LQ�GHU�+HLPDWVWDGW�PHLQHU�(OWHUQ�NHLQH�JHHLJQHWH�6WHOOH�DQELHWHQ�NRQQWH��VFKOXJ�PDQ�PLU�(UIXUW�DOV�QHXHQ�'LHQVWRUW�YRU��,FK�ZLOOLJWH�HLQ�XQG�VR�NDP�LFK�DP����2NWREHU������LQ�GLH�/DQGHVKDXSWVWDGW��,P�)HEUXDU������WUDW�LFK�GDQQ�LQ�GHQ�'LHQVW�GHV�/DQGHV�7K�ULQJHQ��EHU��,FK�ELQ�EHL� HLQHU� REHUVWHQ� /DQGHVEHK|UGH� EHVFKlIWLJW� XQG� EHIDVVH� PLFK� LQVEHVRQGHUH�PLW�)UDJHQ�GHV�3HUVRQDO���+DXVKDOWV� XQG�2UJDQLVDWLRQVUHFKWV�VRZLH�GHU�]HQWUD�OHQ�)RUWELOGXQJ�GHU�/DQGHVEHGLHQVWHWHQ�0HLQH�EHUXIOLFKHQ�(UIDKUXQJHQ�P|FKWH�LFK�JHUQ�HLQEULQJHQ��XP�GLH�9HUDQWZRUWOL�FKHQ�XQVHUHU�*HPHLQGH�EHL�GHU�/|VXQJ�GHU�YLHOIlOWLJHQ��KlXILJ�DOV�OlVWLJ�HPSIXQ�GHQHQ��YHUZDOWXQJVWHFKQLVFKHQ�3UREOHPHQ�]X�XQWHUVW�W]HQ�,Q�GLHVHP�-DKU�IHLHUQ�ZLU�GHQ�Ä�����*HEXUWVWDJ³�GHU�*XVWDY�$GROI�.LUFKH��1DFK�GHP� HV� GXUFK� GDV� (QJDJHPHQW� YLHOHU� 6SHQGHU� XQG� GLH� %HZLOOLJXQJ� YRQ�/RWWR�0LWWHOQ�GXUFK�GHQ�0LQLVWHU�I�U�%XQGHV� XQG�(XURSDDQJHOHJHQKHLWHQ��+HUU�-�UJHQ�*QDXFN��JHOXQJHQ�LVW��EHUHLWV�LP�'H]HPEHU������GLH�QHXH�*ORFNH�DQ]XVFKDIIHQ��XQG�GDU�EHU�KLQDXV�GLH�5HVWDXULHUXQJVDUEHLWHQ�LQ�GHU�$SVLV�GHU�.LUFKH�LQ�DEVHK�EDUHU�=HLW�PLW�JXWHP�(UIROJ�DEJHVFKORVVHQ�VHLQ�ZHUGHQ��KRIIH� LFK��GDVV�XQVHUH�*XVWDY�$GROI�.LUFKH�QRFK�PHKU�DOV�ELVKHU� LQ�GHQ�0LWWHOSXQNW�GHV� Ä*HPHLQGHOH�EHQV³�U�FNHQ�ZLUG�$XV�GHU�&KURQLN�XQVHUHU�*HPHLQGHQ��7HLO���'LH�IHLHUOLFKH�(LQZHLKXQJ�GHU�*XVWDY�$GROI�.LUFKH��GLH�LKUHQ�1DPHQ�GHP�*XV�WDY�$GROI�9HUHLQ�DOV�6WLIWHU�YHUGDQNWH��HUIROJWH�DP�5HIRUPDWLRQVWDJ��GHP��������



������ 0HOFKHQGRUIHU XQG� 'LWWHOVWHGWHU� %�UJHU��LQQHQ� KDWWHQ� DXV� GLHVHP� $QOD��LKUH�+lXVHU�IHVWOLFK�JHVFKP�FNW��9RU�GHU�.LUFKH�ZDUHQ�7DQQHQElXPH�XQG�0DV�WHQ�PLW�)DKQHQ�DXIJHVWHOOW�XQG��GXUFK�*LUODQGHQ�YHUEXQGHQ��]X�HLQHU�(KUHQSIRUWH�JHVWDOWHW��%DOG� WUDIHQ�]DKOORVH�:DJHQ�DXV�GHU�6WDGW�XQG�GHQ�XPOLHJHQGHQ�'|U�IHUQ� PLW� )HVWWHLOQHKPHUQ� HLQ�� EHJU��W� YRQ� GHQ� LP� 6SDOLHU� VWHKHQGHQ� HYDQJH�OLVFKHQ�(LQZRKQHUQ�GHU�EHLGHQ�Ä.�FKHQG|UIHU³��8P�������8KU�YHUVDPPHOWHQ�VLFK�GLH�(KUHQJlVWH�LQ�GHU�DOWHQ�HYDQJHOLVFKHQ�6FKXOH��0HOFKHQGRUIV��YRQ�GHU�DXV�GHU�)HVW]XJ�XP�������8KU� ]XU�.LUFKH� VWDUWHWH��$Q�GHU�6SLW]H�GHV�=XJHV�]RJHQ�GLH�HYDQJHOLVFKHQ� 6FKXONLQGHU� 0HOFKHQGRUIV�� 'LWWHOVWHGWV� VRZLH� $OW� XQG� 1HXGD�EHUVWHGWV��EHJOHLWHW�YRQ�LKUHQ�/HKUHUQ��(WZD����*HLVWOLFKH�LP�2UQDW�IROJWHQ�LKQHQ��GDUXQWHU�GHU�*HQHUDOVXSHULQWHQGHQW�'U��+ROW]KHXHU�XQG�GHU�6HQLRU�'��'U��%lUZLQ�NHO��1DFK�HLQHU�ZHLWHUHQ�*UXSSH�YRQ�(KUHQJlVWHQ�VFKORVVHQ�VLFK�GHP�=XJ�GLH�HYDQJHOLVFKHQ�(LQZRKQHU�GHU�2UWH�DQ��9RU�GHU�.LUFKHQW�U�VWRSSWH�GLH�3UR]HVVLRQ��ZlKUHQG�GHU�0DXUHUPHLVWHU�:DOWKHU��GHU�GHQ�%DX�DXVJHI�KUW�KDWWH��GHQ�.LUFKHQ�VFKO�VVHO�%DXUDW�.RUW�P��GHP�$UFKLWHNWHQ�GHU�.LUFKH��UHLFKWH�XQG�GLHVHU� LKQ�DQ�6HQLRU� %lUZLQNHO� ZHLWHUJDE�� /HW]WHUHU� KLHOW� HLQH� NXU]H� $QVSUDFKH�� GLH� PLW� GHQ�:RUWHQ�HQGHWH��Ä0DFKHW�GLH�7RUH�ZHLW�XQG�GLH�7�UHQ� LQ�GHU�:HOW�KRFK��GD��GHU�.|QLJ�GHU�(KUHQ�HLQ]LHKH�³�'DUDXIKLQ��EHUUHLFKWH�HU�GHQ�6FKO�VVHO�'U��+ROW]KHX�HU��GHU�GHQ�9HUVDPPHOWHQ�GHQ�%LEHOYHUV� �-RK��������]XULHI�� Ä,FK�ELQ�GLH�7�U��VR�MHPDQG�GXUFK�PLFK�HLQJHKHW��GHU�ZLUG�VHOLJ�ZHUGHQ�XQG�ZLUG�HLQ� XQG�DXVJHKHQ�XQG�:HLGH�ILQGHQ�³�1XQ�HUKLHOW�3DVWRU�%RKQHQNDPS�DXV�:LQGLVFKKRO]KDXVHQ�DOV�]XVWlQGLJHU�3IDUUHU�GHQ�6FKO�VVHO��(U�VFKOR��GLH�7�U�DXI��XQG�GLH�0HQJH�VWU|PWH�KLQHLQ��9LHOH�DEHU�PX�WHQ�YRU�GHU�.LUFKH�VWHKHQ�EOHLEHQ��ZHLO�GHU�.LUFKHQUDXP�OlQJVW�QLFKW�DOOH�%HVXFKHU�]X�IDVVHQ�YHUPRFKWH��ZLUG�IRUWJHVHW]W�
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