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0LWDUEHLWHU�9RUVWHOOXQJ,FK�KHL�H�*�QWHU�.HPPOHU�XQG�ELQ�VHLW�2NWREHU������KLHU�LP� (Y�� .LUFKVSLHO� (UIXUW� ± 6�GRVW� ]XQlFKVW� DOV� .DQWRU�WlWLJ�� 9RQ� GHU� (UIXUWHU� /XWKHUJHPHLQGH� ELQ� LFK� LQ� GLH�KLHVLJH� *HPHLQGH� JHZHFKVHOW�� ZHLO� KLHU�� EHGLQJW� GXUFK�GLH�JUR�HQ� �1HXEDXJHEL HWH��DXFK�YLHOH� M�QJHUH�)DPLOLHQ�ZDUHQ��XQG�PLFK�GLH�$UEHLW�PLW�.LQGHUQ�XQG�( UZDFKVHQHQ�UHL]WH�� =XU� � JOHLFKHQ� =HLW� ZXUGH� HLQH� YROOH�.LUFKHQPXVLNHUVWHOOH� JHVFKDIIHQ�� 6FKRQ� LPPHU� ZDU� HV�PHLQ� :XQVFK�� PLFK� YROO� GHU� .LUFKHQPXVLN� ZL GPHQ� ]X�N|QQHQ�� 'DV� ZDU� DXFK� LQ� GHQ� HUVWHQ� -DKUHQ� P|JOLFK�������EDKQWH�VLFK�GXUFK�QRWZHQGLJH�6WHOOHQUHGX]LHUXQJHQ�LP� .LUFKHQNUHLV� GLH� hEHUQDKPH� YRQ� NDWHFKHW LVFKHU� $UEHLW� DQ�� VR� GD�� LFK� MHW]W�ZLHGHU� DOV� .DQWRUNDWHFKHW� WlWLJ� ELQ�� 'HU� :LHGHUHLQVWLHJ� LQ� GLH� NDWHFKHWLVFKH�$UEHLW� QDFK� OlQJHUHU� =HLW� EHGHXWHW� I�U� PLFK� 8P � XQG� 1HXRULHQWLHUXQJ�� ZHLO�LQ]ZLVFKHQ� QHXH� 'LQJH�� ZLH� ]�� %�� (UOHEQLV � XQG� 6SLHOSlGDJRJLN�� LQ� GLHVHP�)DFKJHELHW�(LQ]XJ�JHKDOWHQ�KDEHQ�XQG�QHXH�6LWXDWLRQHQ�HQ WVWDQGHQ�VLQG�2EZRKO�LFK�LQ�HLQH�GHU�JU|�WHQ�*HPHLQGHQ�(UIXUWV�NDP��VLQG�VSlWHU�JUR�H�=DKOHQ�LQ� GHQ� YHUVFKLHGHQHQ� PXVLNDOLVFKHQ� *UXSSHQ� XQG� .UHLVHQ� DXVJHEOLHEHQ�� 1DFK�%HJLQQ� GHV� IOlFKHQGHFNHQGHQ� 5HOLJLRQVXQWHUULFKWHV� PLW� ]XP� 7HLO� ]ZHL�Z|FKHQWOLFKHQ� 5HOLJLRQVVWXQGHQ� ZXUGHQ� DXFK� GLH� *UXSSHQ� GHU� &KULVWHQOHKUH�GHXWOLFK�NOHLQHU��1XU�GXUFK�YHUVFKLHGHQH�1DFKZXFKVJU XSSHQ�NDQQ� LFK�]��%��GHQ�.LQGHUFKRU� DXI� VHLQHP� 6WDQG� HUKDOWHQ�� (V� LVW� DOVR� YLHO� (LQ]HODUEHLW� QRWZHQGLJ��ZHLO� LFK� DXFK�PLW� JDQ]�QRUPDOHQ�*HPHLQGHJOLHGHUQ��.LQGHUQ�XQG�(UZDFKVHQHQ��PXVLNDOLVFK� HWZDV� HUUHLFKHQ� P|FKWH�� 'DULQ� VHKH� LFK� DXFK� HLQH� GLDNRQLVFKH�.RPSRQHQWH��6HKU�EHGDXHUH�LFK��GD��JUR�H�7HLOH�XQVHUHV�*HPHLQGHJHELHWHV�QXU�VHKU� VFKOHFKWH� $QELQGXQJ� PLW� |IIHQWOLFKHQ� 9HUNHKUVPLWWHOQ� DQ� XQVHU�*HPHLQGH]HQWUXP�DXI�GHP�+HUUHQEHUJ�KDEHQ��'DV�EHWULIWW�YRU�DOOHP�GLH�.LQGHU��,FK� ELQ� LQ� (UIXUW� JHERUHQ� XQG� LP� 6�GHQ� GHU� 6WDGW� DXIJHZDFKVHQ�� 6FKRQ� DOV�NOHLQHU� -XQJH� VDQJ� LFK� JHUQ� XQG� I�KOWH�PLFK� YRQ�2UJHONOlQJHQ�DQJH]RJHQ��8P�VSlWHU� LQ� HLQHP� FKULVWOLFKHQ� .LQGHUFKRU�PLWVLQJHQ� ]X� N|QQHQ�� ELQ� LFK� GXUFK� GLH�KDOEH� 6WDGW� JHODXIHQ�� 'HU� &KRU� XQG� GDV� UHJHOPl�LJH� 6LQJHQ� LP� *RWWHVG LHQVW�EHGHXWHWH� PLU� YLHO�� 6SlWHU� KDEHQ� VLFK� PLU� GXUFK� GLH� JHVXQJHQH� .LUFKHQPXVLN�YLHOH� ELEOLVFKH� 7H[WH� XQG� VRPLW� GDV�:RUW� *RWWHV� HUVFKORVVHQ�� VR� GD�� LFK� GLHV�GXUFK�PHLQHQ�%HUXI�DQ�.LQGHU�XQG�(UZDFKVHQH�JHUQ�ZHLWHUJHEHQ�ZROOWH�1DFK�GHU�6FKXOH�I�KUWHQ�PLFK� GLH�6FKZLHULJNHLWHQ�PLW�GHP�SROLWLVFKHQ�6\VWHP�LQ�GLH� (LVHQDFKHU� 'LDNRQHQDXVELOGXQJVVWlWWH� Ä-RKDQQHV � )DON� � +DXV³�� 1DFK� GHU�YRUGLDNRQLVFKHQ� XQG� GLDNRQLVFKHQ� $XVELOGXQJ� PLW� GHP� DEVFKOLH�HQGHQ�'LDNRQHQH[DPHQ� VWXGLHUWH� LFK� GDQQ� DQ� GHU� 7K�ULQJHU� .LUFKHQPXVLNV FKXOH� LQ�(LVHQDFK�DXI�GHP�+DLQVWHLQ��9RU�PHLQHP�%HJLQQ�LQ�XQVHUHU�*HPHLQGH�ZDU�LFK�LQ�GUHL�YHUVFKLHGHQ�*HPHLQGHQ�LQ�7K�ULQJHQ�WlWLJ�1RFK� ]XP�6FKOX��� 6HLW� QLFKW� DOO]X� ODQJHU� =HLW�ZRKQH� LFK�PLW�PHLQHU� )DPLOOLH� LQ�1LHGHUQLVVD��:LU��PHLQH�)UDX�XQG�LFK��KDEHQ� HLQH�7RFKWHU�LP�$OWHU�YRQ����-DKUHQ�VRZLH�VHFKV�6|KQH�LP�$OWHU�YRQ�������������������XQG���-DKUHQ�



$XV�GHU�&KURQLN�XQVHUHU�*HPHLQGHQ��7HLO���(V�ZDU�XP�������8KU��DP�����6RQQWDJ�QDFK�7ULQLWDWLV��GHP���������������DOV�VLFK�GHU�)HVW]XJ�YRQ�GHU�HYDQJHOLVFKH Q�6FKXOH�]XP�%DXSODW]�GHU�*XVWDY �$GROI�.LUFKH�]XU� IHLHUOLFKHQ� *UXQGVWHLQOHJXQJ� LQ� %HZHJXQJ� VHW]WH�� $Q� GHU� 6SLW]H� GHV�)HVW]XJHV� EHIDQGHQ� VLFK� PLW� GHP� 6HQLRU� �GHV� (Y�� 0LQLVWHULXPV� (UIXUW�� '�� 'U��%lUZLQNHO� GHU� 9RUVLW]HQGH� GHV� *XVWDY �$GROI�=ZHLJYHUHLQV� (UIXUW� 3DVWRU�%RKQHQNDPS�DXV� :LQLGLVFKKRO]KDXVHQ� DOV� 2UWVJHLVWOLFKHU� I�U� GLH� HYDQJHOLVFKHQ� %HZRKQHU�0HOFKHQGRUIV� XQG� 3DVWRU� )UDQFN� DXV� %��OHEHQ� QHEHQ� ZHLWHUHQ� 9HUWUHWHUQ� GHU�3IDUUHUVFKDIW� (UIXUWV� XQG� 8PJHEXQJ� XQG� SROLWLVFKHQ� 5HSUlVHQWDQWHQ� GHU� 6WDGW�PLW� GHP� 2EHUE�UJHUPHLVWHU� 6FKPLGW�� GHP� 5HJLHUXQJVSUlVLGHQWHQ� YRQ� 'HZLW]�XQG� 2EHUUHJLHUXQJVUDW� YRQ� 1DW]PHU�� 0LW� ]DKOUHLFKHQ� HYDQJHOLVFKHQ� %�UJHUQ�ZDUHQ� LP� =XJ� DXFK� GHU� *HPHLQGHNLUFKHQUDW� YRQ� :LQGLVFKKRO]KDXVHQ�� GLH�6FKXONLQGHU� GHU� HYDQJHOLVFKHQ� 6FKXOHQ� YRQ� 0HOFKHQGRUI XQG� 'LWWHOVWHGW� QHEVW�LKUHQ�/HKUHUQ��1DFK�GHQ�HUVWHQ�EHLGHQ�6WURSKHQ�GHV�/LHGHV�Ä/REH�GHQ�+HUUHQ³��GLH�GLH�)HVWJHPHLQGH�VDQJ��KLHOW�3DVWRU�%RKQHQNDPS�GLH�/LWXUJLH��'LH�:HLKHUHGH�GHV�6HQLRUV�ZXUGH�YRP�/LHG�Ä(LQ�IHVWH�%XUJ³�XPUDKPW��1XQ�ZXUGHQ�7H[WH�GHU�LQ�GHQ� *UXQGVWHLQ� HLQ]XOHJHQGHQ� 8UNXQGHQ� YHUOHVHQ�� 'LH� YRQ� ��� 0LWJOLHGHUQ� GHV�*HPHLQGHNLUFKHQUDWHV� :LQGLVFKKRO]KDXVHQ� XQWHU]HLFKQHWH�*UXQGVWHLQOHJXQJVXUNXQGH� HQWKLHOW� HLQHQ� NXU]HQ� $EUL�� GHU� JHVFKLFKWOLFKHQ�(QWZLFNOXQJ� GHU� HYDQJHO LVFKHQ� Ä*HPHLQGH³� 0HOFKHQGRUIV XQG� 'LWWHOVWHGWV� XQG�HQGHWH�PLW�GHQ�:RUWHQ��*RWW��DQ�GHVVHQ�6HJHQ�DOOHV�JHOHJHQ�LVW��QHKPH�GHQ�%DX�XQWHU� VHLQHQ� DOOPlFKW LJHQ� 6FKXW]� XQG� JHEH� LKP� JHGHLKOLFKHQ� )RUWJDQJ� XQG�JHVHJQHWH� 9ROOHQGXQJ�� (U� ODVVH� GLHVH� .LUFKH� DOOH]HLW� VHLQ� HLQH� 6WlWWH� GHU�IUHXGLJHQ� 9HUN�QGLJXQJ� GHV� ODXW HUHQ� (YDQJHOLXPV� XQG� GHV� UHIRUPDWRULVFKHQ�*ODXEHQV�� GLH� ]XJOHLFK� =HXJQLV� D EOHJW� YRQ� GHU� .UDIW� XQG� GHP� 6HJHQ�HYDQJHOLVFKHU�%UXGHUOLHEH�³8QWHU� /HLWXQJ� YRQ� /HKUHU� +HVVH� WUXJHQ� GLH� YHUHLQLJWHQ� *HVDQJYHUHLQH� GHU�XPOLHJHQGHQ� 2UWVFKDIWHQ� :LQGLVFKKRO]KDXVHQ�� 1LHGHUQLVVD�� 0HOFKHQGRUI��%��OHEHQ��'LWWHOVWHGW�XQG�1HXGDEHUVWHGW�GLH�+RKOIHOGVFKH�0RWHWWH�Ä$OOHV�PLW�*RWW³�YRU��ZlKUHQG�GLH�8UNXQGHQ�LQ�HLQHQ�%OHFKNDVWHQ�HLQJHO|WHW�XQG�VFKOLH�OLFK�LQ�GHQ�*UXQGVWHLQ� HLQJHPDXHUW� ZXUGHQ�� +DPPHUVFKOlJH� XQG� : HLKHVSU�FKH� GHU�JHLVWOLFKHQ� XQG� ZHOWOLFKHQ� +RQRUDWLRUHQ� EHHQGHWHQ� GLH� *UXQGVWHLQOHJXQJ�� HKH�3DVWRU�)UDQFN�GLH�6FKOX�OLWXUJLH��EHUQDKP��5HJLHUXQJVSUlVLGHQW�YRQ�'HZLW]�KLHOW�HLQH� $QVSUDFKH�� GLH� LQ� HLQHP� +RFK� DXI� GHQ� GHXWVFKHQ� .DLVHU� XQG� .|QLJ� YRQ�3UHX�HQ�JLSIHOWH��=XP�6FKOX�ZRUW�HUJULII�3DVWRU�%RKQHQNDPS�GDV�:RUW��XQG�GLH�)HVWJHPHLQGH�VDQJ�DEVFKOLH�HQG�Ä1XQ�GDQNHW�DOOH�*RWW³�$P� ���� ���� ����� NRQQWH� LP� *DVWKRI� ]X� 0HOFKHQGRUI� GDV� 5LFKWIHVW� JHIHLHUW�ZHUGHQ� �ZLUG�IRUWJHVHW]W�
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